Nam Seng Insurance Public Company Limited

Invitation letter for Annual General Shareholders’ Meeting No. 76

Wednesday 26" April 2023, at 3.00 p.m.

Through electronic means

(E-AGM)

Remarks :

1. For shareholders who wish to attend the E-AGM, please follow the Guidelines for
attending the Annual General Meeting of Shareholders through electronic means
(E-AGM) (ANNEX 9)

2. The conference system shall be available on 26 April 2023 from 2.00 p.m. onward.

3. The Meeting only be conducted through electronics means.
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24 March 2023
SUBJECT : Invitation to the Annual General Meeting No. 76
ATTN. : Shareholder

Enclosures : 1. The translation of the Minutes of Extraordinary General Meeting of Shareholders
No.1/2022
2. Form 56-1 One Report for the year 2022 which included Financial Report 2022
(QR Code)
3. Experience of persons proposed to be elected as directors replacing the outgoing
directors that retire upon completion of the term in office.
4. Experience of proposed auditors of the Company.
5. Articles of association concerning the shareholders’ meeting.
6. The proxy form A., Proxy form B. and Proxy form C.
7. Qualifications of independent directors.
8. Details of independent directors which shareholders would appoint as proxy
holders to attend and vote at the meeting.
9. Rules for attending the shareholders' meeting via electronic media (E-AGM)
10. Acceptance for the invitation of online meeting.

11. Privacy Notice for the Annual General Meeting of Shareholders No.76

Please be advised that the Board of Directors held 24 March 2023 resolved that the Annual General
Meeting of Shareholders No. 76 will be held on 26 April 2023 at 3.00 p.m. through electronic means in
compliance with the Emergency Decree on Electronic meeting B.E.2563 (2020) and the relevant laws and
regulations, from the conference room on the 5 floor of Nam Seng Insurance Building, 767 Krungthep-
Nonthaburi Road, Bangsue, Bangkok, to consider the following matters.

Due to the opportunity for the shareholders to exercise the right to propose agenda to be included in the
meeting in advance between 1 November 2022 — 15 February 2023, no shareholder proposed any matter to
be included in the meeting agenda. The Board of Director consider the agenda, which the Company
publicized through the Company’s website : www.namsengins.co.th since 24 March 2023, as follows:

1. To acknowledge the Minutes of the Extraordinary General Meeting of Shareholders No.1/2022
Objective and Reason: For the shareholders to consider and approve the minutes.
Board of Directors’ opinion: It is considered appropriate for the meeting of shareholders
to approve the minutes of the extraordinary general meeting of sharecholders No.1/2022 (Annex 1).

2.  To acknowledge the Board of Directors’ performance report for 2022.

Objective and Reason: In order to comply with article 43 of the Company’s articles of association
which stipulates that the report of the board of directors concerning the Company’s operating
performance during the preceding year should be acknowledged by the shareholders’ meeting (Annex
2).

Board of Directors’ opinion: It is considered appropriate to report the 2022 performance which
summarized the performance of the Company and significant changes that occurred in 2022 to the
meeting of shareholders for its acknowledgement.
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To approve the audited financial statements for the year ended 31 December 2022.

Objective and Reason: According to the public limited companies act, the Company shall arrange
for preparation of the statements of financial position and the statements of comprehensive income as
of 31 December 2022, and shall submit them to the shareholders’ meeting at the annual general
meeting for approval. The statement of comprehensive income and the statements of cash flows for
the year ended 31 December 2022 as shown in the 56-1 one report have been considered by the audit
committee and audited by the auditor. The details of the report and financial statements are shown
in the 56-1 one report. (Annex 2.).

Board of Directors’ opinion: It is considered appropriate for the meeting of shareholders to
approve the audited financial statements for the year ended 31 December 2022.

To approve the omission of the dividend payment from the operating period from 1 July 2022 to
31 December 2022.

Objective and Reason: The Company has policy that dividend payment rate which will be
approximately 60 percent of profit for the year, depending on the Company’s performance, the state
of the economy and the need to maintain capital for business expansion. Dividend allocation
moreover must be approved by the shareholders’ meeting. The Board of Directors may consider
allocating interim dividend to the shareholders and shall report to the next shareholders’ meeting.

According to the section 115 of public limited company act.B.E. 2535 and the article 48 of the
articles of association, the shareholders’ meeting determines the amount of dividend payment.
According to article 49 of the articles of association the Company shall allocate its annual net profit
until this fund attains an amount not less than ten percent of the registered capital. The Company at
present has the legal reserve of Baht 24,848,787 or 12.42% of the registered capital as at 31
December 2022, hence the Company’s legal reserve has reached the amount required by law.

Board of Directors’ opinion: It is considered appropriate for the shareholder’s meeting to approve
the omission of the dividend payment from the operation period from 1 July 2022 to 31 December
2022 because Thai Sri Insurance Public Company Limited (“ThaiSri“) has bought shares from the
major shareholders of Nam Seng Insurance Public Company Limited (“NamSeng®) and is currently in
the process of preparing to transfer the entire business from NamSeng to ThaiSri. Therefore, it is
deemed appropriate to propose to the sharecholders' meeting to approve the omission of the dividend
payment from the operating period from 1 July 2022 to 31 December 2022 because the Company
intends to keep the capital in the Company to be used for further growth of the combined businesses
of the Company and ThaiSri Insurance Public Company Limited when the entire business transfer is
accomplished.

In addition, do not allocate the legal reserve because the Company had a complete legal reserve
according to the public limited company act.

The Company book profit for the year 2022 amounting to Baht 40,928,352, we on 22 September 2022
paid interim dividend from the operating period from 1 January 2022 to 30 June 2022 at a rate of
Baht 2.50 per ordinary share, amounting to Baht 34,750,000. The Company recorded profit for the
year 2021, amounting to Baht 129,625,805 by paying dividend from the operating result for the year
2021 at the rate of Baht 7.50 per ordinary share, amounting to Baht 104,250,000 which was 80.42%
of the mention profit.

To appoint the Directors replacing the outgoing Directors that retire upon completion of the
term in office.

Objective and Reason: According to the public limited companies act and the Company's article
18 of articles of association, one-third of the directors will retire in the AGM. Directors who have
served in the position with the longest period shall be vacated from the office. The outgoing directors
who  will retire upon completion of the term in office and could be re-elected by the AGM No.76
are Mr. Yongyuth Phusanti (Independent Director), Mr. Voravatch Jaroenchaiyapongs and Mr.
Surasak Vajasit (Independent Director).
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The Board of Directors considered carefully that Mr. Yongyuth Phusanti (Independent Director),
Mr. Voravatch Jaroenchaiyapongs and Mr. Surasak Vajasit (Independent Director) are professional
with knowledge, capability and qualification in accordance with the public limited companies act,
therefore the selection and remuneration committee advised that the mentioned directors should be
re-elected by the AGM.

We had invited shareholders to propose qualified persons to be nominated as candidates for director
position from 1 November 2022 to 15 February 2023, however no candidate has been proposed.
Board of Directors’ opinion: The mentioned persons are professional with knowledge, capability,
experience, full responsibilities, due care, and loyalty in accordance with the public limited
companies act. The meeting of shareholders is therefore recommended to appoint them, comprising
of the following persons :

1) Mr. Yongyuth  Phusanti (Independent Director)
2) Mr. Voravatch Jaroenchaiyapongs
3) Mr. Surasak Vajasit (Independent Director)

6. To approve the Directors’ remuneration and allowance, including the meeting

allowance for sub-committees.

Objective and Reason: Remuneration and allowance of the directors should be in compliance with
the Company's strategy, long term objective, their duty and responsible. The Remuneration and
allowance should also be commensurate to value created for shareholders. The AGM No.75
approved remuneration for the directors, amounting to Baht 2,200,000. While the meeting allowance
of chairman, vice chairman and each director was Baht 25,000, Baht 20,000 and Baht 15,000
respectively. There was no remuneration for sub-committees set up by the Board of Directors,
comprising Executive's committee, Investment committee, Selection and remuneration committee,
Audit committee and Corporate governance committee. The Board of Directors however has
approved meeting allowance for the chairman and each of the mentioned Committees’ member,
amounting to Baht 15,000 and Baht 10,000 respectively.

According to article 34 of the articles of association, the general shareholders’ meeting shall
determine remuneration for the Board of Director on yearly basis, the amount of which shall be fixed
by such shareholders’ meeting. The director is also entitled to a meeting allowance, the amount of
which shall be fixed by the general shareholders’ meeting on yearly basis.

Board of Directors’ opinion: it is considered appropriate for the Board of Directors to recommend
the AGM to set the directors’ remuneration and allowance, including the meeting allowance for sub-
committees including the Audit Committee, Executive Committee and Investment Committee as
follows :

(1) Remuneration for the directors should be Baht 2,200,000, the same as the previous year.

(2) The meeting allowance per meeting for the director and the meeting allowance per
meeting for sub-committees with only providing the meeting allowance to Independent
Directors and Non-Executive Directors as follows:
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The meeting allowance (Per person/Per meeting) (Baht)

Propose for 2023 2022 Different
Board of Director
Chairman 25,000 25,000 0
Vice-chairman 20,000 20,000 0
Director 15,000 15,000 0
Audit Committee
Chairman 15,000 15,000 0
Committee member 10,000 10,000 0
Executive
Committee
Chairman 0 15,000 -15,000
Committee member 0 10,000 -10,000
Investment
Committee
Chairman 0 15,000 -15,000
Committee member 0 10,000 -10,000

7. To appoint the auditors to audit the financial statements for the six-month period ended 30
June

2023 and approve their audit fees.
Objective and Reason: According to the public limited companies act and the article 43 of the
Company's articles of association, the meeting of shareholders shall appoint the auditor and set the
auditing fees. The Audit committee had considered and concluded that auditors from EY Office
Limited. had properly performed duties with suitable fees, so an auditor from EY Office Limited.
should be appointed as the six-months ended 30 June 2023 auditor.
Board of Directors’ opinion: Auditors from EY Office Limited. have no special benefit or relation
with the Company or the management or the main shareholders. Moreover the Company has no
subsidiary, the auditors therefore are not the auditors of the Company’ subsidiary.

Miss Narissara Chaisuwan, and/or Miss Somjai Khunapasut, and/or Miss Rachada Yongsawadvanich,
and/or Miss Isaraporn Wisutthiyan, the certified public accountant from EY Office Limited.
therefore should be appointed as the Company’s external auditor for the six-month period ended 30
June 2023. Their qualifications are as follows:

Certified public accountant | The year in which she signed on
Name .
number the financial statements.

. . . Year 2018/Year 2019/year 2020/
1. Miss Narissara Chaisuwan 4812 Year 2021/Year 2022
2. Miss Somjai Khunapasut 4499 -
3. Miss Rachada Yongsawadvanich 4951 Year 2017
4. Miss Isaraporn ~ Wisutthiyan 7480 -

An above auditor will audit the Company’s financial statement and make auditor’s report.

In case the mentioned persons can not perform their function, the Board of Directors should be
authorized to appoint other person to replace them.
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The audit fees for the six-month period ended 30 June 2023 should be Baht 660,000, as follows:

(Baht)
Two Quarters
2023 2022

Auditing annual financial statements. - 1,400,000
Reviewing quarte‘:rly financial statem§nts.(240,000 baht per quarter, 480,000 720,000
equal to the previous year) (2022 reviewed 3 quarters)
Reviewing interim report of the Company’s capital for second quarter. 180,000 180,000
Auditing the annual report of the Company’s capital. - 450,000

Total 660,000 2,750,000

No other service fees other than the above.

The auditor explained that the audit fees the six-months ended 30 June 2023 estimated from time and
cost that the staff at each level taken during auditing financial report and capital maintenance report
by considering from the volume and readiness of available accounting documents.

If there is any work other than what was mentioned, the Board of Directors should be authorized to
set service fees case by case.

8. To consider other matters (if any).

All shareholders are cordially invited to the Annual General Meeting of shareholders No.76. on the date at
the time specified above. The AGM’s registration login shall be opened from 14.00 p.m., the AGM will be
only conducted by electronic means, as well as the registration and voting,.

For shareholders who would like to attend the Meeting through electronic means, please thoroughly study
the “Acceptance for the Invitation of online meeting of Nam Seng Insurance Public Company limited.” of
the Company as appear on ANNEX 9.

However, in the even that shareholders are inconvenience to attend the Meeting through electronic means,
shareholders can also authorize one of the Company’s Independent Director to attend and vote on his or
her behalf. To do so, please execute the Proxy form B as appear on ANNEX 6 enclose with the required
relevant support documents as stated in the “Acceptance for the Invitation of online meeting of Nam Seng
Insurance Public Company limited.” Profiles of Independent Directors whom serve as the Company’s
proxy as appear on ANNEX 8

Yours sincerely,
Yongyuth Phusanti

(Mr. Yongyuth Phusanti)
Chairman
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' ANNEX 1
nu B

Minutes of Extraordinary General Meeting of Shareholders No. 1/2022

of

Nam Seng Insurance Public Company Limited

Date, Time, and Venue

The extraordinary general meeting of shareholders no. 1/2022 (*“Meeting”) of Nam Seng Insurance Public
Company Limited ("Company”) was held on 9 December 2022 at 10.00 a.m. in the form of an electronic meeling
(E-EGM) in accordance with the Emergency Decree on Electronic Meetings B.E. 2563 (2020) and relevant laws and
reguiations by broadcasting kve from the main meeting room of the Company located at no. 767, 6" floor, Nam Seng
Insurance Building, Krungthep - Nonthaburi Read, Bangsue, Bangkok 10800.

Before going through to the meeting's agendas, Miss Ponsiree Piriyakornkoon, the company secretary
informed to the Meeting that due to the epidemic situation of the coronavirus disease (COVID-19) and with the
concern for the health of the shareholders and altendees, the Company therefore deems it appropriate to convene
the extraordinary general meeting of shareholders no. 1/2022 through electronic means or E-EGM in accordance
with the Emergency Decree on Electronic Meetings B.E. 2563 (2020) and relevant laws. In this regard, the Company
hired OJ Intemnational Company Limited, a service provider of meeting control systems who has passed the system
conformity assessment by the Electronic Transactions Development Agency, 1o be responsible for organizing the

meelings, collecting votes, and processing the voling results for this Meeling.
The company secretary, introduced all direclors who attended the meeting to the Meeting.

12 directors attended the Meeling, being equivalent to 100 percent of the total number of Company’s

directors, as follows:

Directors attending the Meeting

1. Mr. Yongyuth Phusanti Chairman/independent Director

2. Mr. Somboon Fusriboon Vice Chairman/Managing Director

3. Mr. Napadol Putarungs: Independent Director/Chairman of Audit Committee/

Selection and Remuneration Committee Member
1
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4. Mr. Sombat Puthavolvong Independent Director/Chairman of Selection and Remuneration
Committee/ Audit Committee Member

5. Mrs. Pornpun Tanaryakul Independent Director/Chairman of Corporate Governance
Committee/Audit Committee Member

6. Mr. Voravatch Jaroenchaiyapongs Deputy Managing Director/Chairman of Investment Committee

78 Mr. Maung Aung Htun Indepandent Director/Corporate Gevernance Committee Member

8. Mr. Vichit Jaroenchaipong Assistant Managing Director

9. Mrs. Kamonporn Chinthammit Director

10, Mr. Premchit Visesphaetaya Independent Director/Corporate Govemnance Committee Member

11. Mr. Anant Gatepithaya Independent Director/Selection and Remuneration Committee
Member

12. Mr. Itti Chusoipin Independent Director

Allendees of the Meeting

- Mrs. Thida Tanapaisarnkij Consultant to the board of directors, regarding legal issues and others

2 Mr. Thana Wongsangnak Internal auditor

3. Dr. Thitipat Charoenchaipong Financial Advisor, RAK Advisory Company Limited

4, Ms. Pawapak Arayaphong Financial Advisor, RAK Advisory Company Limited

5. Mr. Nutchapong Tiawsirichaisakul Financial Advisor, RAK Advisory Company Limited

6. Mr. Sumritchai Thangharat Independent Financial Advisor, Pl Advisory Company Limited

7. Mr. Wicham Meesuksabai Independent Financial Advisor, Pl Advisory Company Limited

3. Mr. Buncha Krungrirun Legal Advisor, The Capital Law Office Company Limited

9.

Ms. Naphatsawan Saengsikaeo  Legal Advisor, The Capital Law Office Company Limited

The company secretary, declared to the Meeting that, the extraordinary general meeting of shareholders
no. 1/2022, there were 126 shareholders attending the Meeting in person and by proxy holding in aggregate
10,659,429 shares or representing 76.6865 percent of the total number of the Company’s ordinary shares, thus, the

quorum was constituted pursuant to the Company’s articles of association.

In this regard, to comply with good corporate governance principles on convening shareholders' meeting,
the company secretary would like to explain the procedures of the vote casling, vote counting and asking questions

or giving suggestions as follows:
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Vote Casting
1. Every shareholder will have votes equal to the number of shares held by counting one share per one vote.
2. For vote casling, the shareholders should go to E-Voting screen to vote on each agenda within specified

tme Iimit (one minute). When the shareholders click o vote, there will be a pop-up to ask for confirmation

on voting, then the shareholders should press “OK" to confirm the voting.

== For the agenda for acknowledgement, the attendees will not be able to vote for such matter. When
the voling penod is due, and the vote casting has been confirmed, the staff of OJ International
Company Limited will close the voting system for that agenda.

3. In the case where the shareholders would like to change the votes, it can be completed by voting again.

The shareholders cannot cast or change the voles if the agenda is closed for voting.

4. For the attendees who join the meeling via mobile phone or tablel, please change the meeting platform

from Zoom to Chrome in order (o cast the votes at E-Voting menu.

5. For the convenience of vote counting, if there is no shareholders press “Disapproved” or “Abstained™
button and confirm within the specified time, it shall be deemed that the meeling resolves to approve as
proposed by the chairman,

6. Whnen the sharehol!ders finish their voting, the shareholders are requested to return to E-Meeting screen to

continue viewing the images and audio of the Meeting.

- For consolidating of the votes, the disapproved, abstained, and invalid votes will be deducted

from the lotal votes and the remaining votes shall be deemed as approved votes.

7. For the proxies who altend the Meeling, please review the instructions of the grantor and cast the votes

correctly as specified by the grantor,

8. The system will collect the votes by counting the total votes from the voters via E-Voting and pre-voters

from the proxy forms.

9. In the event the shareholders have already logged into the Meeting but do not cast their votes on any

agendas, it shall be deemed as approved votes of the Meeting.
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The Company secretary further informed the Meeting that agenda item 2-4 which will be proposed to the
Meeting are related matters, therefore, the consideration and approval of such matters in each agenda are
conditional. If any matter is not approved by the sharehoiders’ meeting, it will be deemed that other matters
approved by the shareholders’ meeting will be cancelled and there will be no further consideration of related matters

in other agendas.

Moreover, to comply with good corporate governance pnnciples on convening shareholders’ meeting
including to ensure {ransparency in counting votes for this Meeting, the Company arranged for Miss Chidchanok
Lertkultham and Miss Pimpisa Asawasuphachai, a representative from The Stock Exchange of Thailand, to attend

shareholders’ meeling.

in i

The chairman will give opportunities to shareholders and proxies to ask questions in relation to the agendas
which are being considered during the Meeting, however, the questions must be asked verbally after details of
each agenda have been presented. In this regard, any shareholders or proxies who wish to ask questions or give
suggestions should go to E-Meeting screen, then click on “Reaction” menu at the bottom of the screen and press
“Raise Hand" button. After that, the staff will turn on a microphone for shareholders or proxies to ask questions or
give suggestions. Such shareholders or proxies should press “Unmute” button to turn on the microphone on their
device. Once the shareholders or proxies ask questions or give suggestions, they should press “Lower Hand"
button, In this regard, the shareholders or proxies are required to inform their names, surmames, and status of being

a shareholder or proxy before asking questions or giving suggestions each time.

Start the Meeting

Mr. Yongyuth Phusanti, the chairman of the board of directors, acted as the chairman of the Meeting

(“Chairman”) and then opened the Meeting.

Agenda ltem 1 To acknowledge the minutes of the 2022 Annual General Meeting of Shareholders

The Chairman requested the secretary company to report the details on the certification of the
minutes of the 2022 Annua! General Meeting of Shareholders to the Meeting.

The secretary company declared to the Meeting that it is considered appropriate (o proposed to
the Meeting for the shareholders to joinlly consider and certify the minutes of the 2022 Annual General Meeting of
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Shareholders which was recorded properly as detailed in Enclosure no. 1 {Minutes of the Annual General Meeting
of Shareholders for year 2022 (No.75)).

Resolulion The Meeting considered and resolved to certify the minutes of the 2022 Annual General
Meeting of Shareholders wath the majority votes of the shareholders attending the meeting and casling their vote,

of which details are as follows:

 Shareholders who _Numbers(Vote) | Percentage
Approved 10,600,559 99.1711
Disapproved 0 0.0000
Abstained 88,600 0.8289
Invalid voling ballol(s) 0 0.0000
Total 10,689,159 100.0000

uson hauds:Aunu 3na (UKoU)

Remarks: In this regard, there were 4 additional shareholders attending the meeling, increased by 29,730 shares,
totaling 130 shareholders and proxies attending the meeling, totaling 10,689,159 shares, representing 76.9004

percent of the total issued of the Company.

Agenda Item 2 To consider and approve the delisting of the Company’s ordinary shares from the Stock Exchange
of Thailand

The Chairman requested the company secretary to invite Dr. Thitipat Charoenchaipong to report
the details on delisting of the Company's ordinary shares from the Stock Exchange of Thailand ("SET") to the
Meeling.

Dr. Thitipat Charoenchaipong declared to the Mesting that the Company was informed by a group
of major shareholders of the Company thal they have received a letter of intent from ThaiSri Insurance Public
Company Limited (the “ThaiSri") on 28 October 2022. The letter of intent stated that ThaiSn wishes to make a tender
offer to purchase zll the Company's ordinary shares in order to voluntarily delist the Company’s ordinary shares
from the SET pursuant to the Regulations of the Stock Exchange of Thailand Re: Delisting of Securities B.E. 2564
(2021) and the Notification of Capital Market Supervisory Board Tor Chor. 12/2554: Rules, Conditions and
Proceduras for the Acquisition of Securities for Business Takeover (as amended) (the *Nolifications on Takeover”)

{the “Tender Offer by ThaiSri"). In this regard. ThaiSri wishes to make an offer to purchase the Company’s ordinary
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shares for every shareholder of the Company at the price of THB 215.00 (the "Offering Price™). After the completion
of the Tender Offer by ThaiSri, ThaiSri plans to make the entire business transfer by requiring the Company to
transfer to ThaiSri its entire business, comprising all assets, liabilties, nghts, duties, and habilties that exist on the
dale of completion of the business transfer in order to strengthen the stability of ThaiSri's non-life insurance
business. Thereby ThaiSri wili pay consideration in cash and by promissaory notes to the Company in the aggregated
amount of not exceeding THB 2,988,500,000.00. Subsequently, the Company will proceed with the dissolution and
liquidation in accordance with the ruies stipulated in the Revenue Code and other relevant notifications (the “Entire
Business Transfer Transaction”). Details of the Enlire Business Transfer Transaction will be proposed to the meeting

to consider and approve the Entire Business Transfer Transaction in Agenda item 3.

In the event that the Tender Offer by ThaiSn is made, the group of major shareholders of the Company
which consists of (1) N.S. Aliance Company Limited (2) Pokkim Company Limited (3) Ms. Srrattana
Jaroenchaiyapongs (4) Mr. Voravatch Jaroenchaiyapongs (5) Mrs. Kanjana Chemrungroj (6) Ms. Wimon
Charoenchaipong (7) Mr. Pairach Charoenchaipong (8) Mr. Somboon Fusriboon and some other shareholders
agreed to sell the ordinary shares in the Company in an aggregate amount of at least 10,463,729 shares or
equivalent to 75.2786 percent of the Company’s total paid-up shares (the "Group of Major Shareholders of the

Company’).

In this regard, the Tender Offer by ThaiSri is subject 1o the key condition precedents which includes the
followings:

(1 The shareholders' meeting of the Company shall have approved (1) the delisting of the Company’'s
shares from the SET, (2) the entire business transfer to ThaiSri, and (3) the amendment of the
Company’s articles of association regarding the shareholding proportion of non-Thai shareholders of
the Company and the number of non-Thai directors of the Company;

(2) The Company shall have registered with the Ministry of Commerce the amendment in the articles of
association of the Company regarding the shareholding proportion of non-Thai shareholders of the
Company and the number of non-Thai directors of the Company;

(3) The Company shall have obtained the letter issued by the SET regarding the preliminary approval for the
delisting, save only for the official delisting approval from the SET, which the Company shall apply for after
the completion under the share purchase agreement between ThaiSri and Group of Major Sharehoiders;
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(4) The Company shall have oblained the necessary approvals from the Office of Insurance Commission
(the “OIC") in relation to the acquisition of shares in the Company by ThaiSn and the Enlire Business Transfer
Transaclion, and the OIC have not imposed any condition(s) on either the Company or ThaiSn which would
prohibit or prevent the Company or ThaiSn from the consummation of the acquisition of shares in the
Company by ThaiSri and the Entire Business Transfer Transaction. In the event that any of such approval is
subject to condition(s) imposed by the OIC, such condition(s) must be fulfiied prior to the completion under
the share purchase agreement between ThaiSri and Group of Major Shareholders;

(5) ThaiSri shall have obtained the necessary approvals from the OIC or the Ministry of Finance in relation to
the capital increase of the ThaiSn;

(6) The business transfer agreement substantially in the form set out in the share purchase agreement between
ThaiSn and Group of Major Sharehclders having duly been executed by the Company and delivered to

ThaiSn for countersigning;
7 There has been no material adverse change on the Company; and
(8) No person or governmental authority having commenced, or threatened to commence, any

proceedings or investigation for the purpose of prohibiting or otherwise challenging or interfering with
the acquisition of shares in the Company by ThaiSr and the Entire Business Transfer Transaction or
third-party consents related thereto, or having taken or threatened to take any action as a result of or
in anticipation of the Transaction that would be matenally inconsistent with any of the warranties to be
given under the share purchase agreement to be entered into between ThaiSr and the Group of Major
Shareholders of the Company, or having enacted or proposed any legislation (including any
subordinate legislation) or order or imposed any condition which would prohibit, materially restrict, or
materially delay the implementation of the acquisition of ordinary shares and the Entire Business

Transfer Transaction.

In this regard, Dr. Thitipat Charoenchaipong further informed the Meeting that the Offering Price
mentioned above is a price not lower than the highest price of the offering price for the delisting of securities
calculated based on the methods prescribed under the Notlification on Takeover. ThaiSri insists in its letter of intent
that ThaiSr will not be obliged to launch the Tender Offer if it is compelled to increase the Offering Price per share
to be above THB 215.00.

However, the offeror may adpust the Offering Price in the following events:

7
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(1) The Company announces one or more dividend payments before the end of the offer period;

(2 There is a change in the par value of the Company’'s shares which causes the increase or decrease

in the number of the shares;

(3) The rights or transferable subscriplion rights for a capital increase to the exisling shareholders in

proportion 1o the existing number of shares he!d by them are granted; or

(4) There is any event or action that has or may have a material adverse effect on the status or assets of
the Company where such event or action is not caused by the offeror or any action for which the offeror
muslt be responsible for, and must be approved by the Takeover Panel through the Securities and

Exchange Commission Office (the “SEC") pursuant to the Notification on Takeover,

In this regard, if there is an evenlt or any action cccurring after submitting the tender offer documents
to the SEC during the tender offer period, which causes or may cause a material adverse effect to the Company’s
status or assets where such events or aclions are not caused by ThaiSri or any action thal ThaiSn must be
respensible for, orif there is any other event that causes the delisting to be voided, ThaiSn may consider canceling

the Tender Offer by ThaiSn or adjusting the Offering Price under the Notifications on Takeover.

To comply with the Regulations of the Stock Exchange of Thailand Re: Delisting of Securities B.E. 2564
(2021) (=s amended) and relevant regulations, the Company appointed Pi Advisory Company Limited, a financial advisor
whose name is on the list approved by the SEC and approved by independent directors of the Company, to be the
independent financial advisor (IFA) of the Company to act as an independent financial advisor to give opinions on the
delisting of the shares to the shareholders of the Company as detailed in Endlosure no. 5 (Opinion of an independent
financial advisor (IFA) on the delsting of Nam Seng Insurance Public Company Limited’s shares from the Stock
Exchange of Thailand and Opinion of an independent financial advisor (IFA) on the Connected Transaction and
Disposition of Assels Transacton of Nam Seng Insurance Public Company Limited).

The Chairman then requested Mr. Sumritchai Thangharat, the independent financial advisor of Pi
Aduisory Company Limited, to give the opinions on the delisting of the Company's shares from the SET in summary to
the Meeting. Mr. Sumritchai Thangharal opinion to shareholders of the Company is to consider voting to approve

the delisting of the Company's shares from being a listed company in the Stock Exchange of Thailand because

1) Tender Offeror intends to make a tender offer for Company's ordinary share at the price of 215.00

Baht per share, which is higher than the fair value of the Company’s ordinary shares appraised
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by an independent financial advisor. The price is based on the base case of the actuarial method
is between 150.24 - 179.26 Baht per share.

2) Every shareholder will be given the opportunity to sell the Company's ordinary shares that they
hold at a reasonable price in the amount they wish to sell without limitation from the trading liquidity
of the Company’s shares

3) The company does nol need to raise funds through the slock market when compared to the
expenses incurred from being a listed company

4) Check and balance of management of Thaisri by minority shareholders will be limited.

5) The ability of the company to compete in the insurance t_)usiness tends to decrease due to the

current competitive situation of the insurance business.

In this regard. the details of the financial position and performance of the Company are shown in
Enclosyre no. 3 (Up-fo-Date Information on Nam Seng Insurance Public Company Limited as disclosed in the
Annual Registration Statement Form 56-1 One Report).

Moreover, Dr. Thitipat Charoenchaipong, the independent director, clarifies the opinions on the
delisting of the Company’s shares from the SET as detailed in Enclosure no. 4 (Opinion of the independent directors
on the delisting of Nam Seng Insurance Public Company Limited’s shares from the Stock Exchange of Thailand)

as summanzed below.

1. Impact on shareholders

1.1 Shareholders who accepl lhe tender offer

Shareholders will be offered the Offering Price at THB 215, 00 per share, which is the price that the
IFA has deemed to be an appropriate price since the Offering Price is higher than the fair value of the Company’s
ordinary shares which falls within the range of THB 159.24 - 179.26 per share where the base case price derived
from the discounted cash flow method is THB 163.22 per share as appraised by the IFA. Moreover, the Offering
Price is not lower than the highest price determined pursuant to the methods prescnbed under the Notification on

Takeover.

In addition, all shareholders can sell the Company's shares at the Offering Price in the desired amount

without the restrictions since ThaiSri will purchase all the Company’'s shares under the Tender Offer by ThaiSri.
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1.2 Shareholders who do not accept the tender offer

Shareholders who do not accept the tender offer and still hold the Company’s shares after the delisting

of lhe Company’s shares from the SET may be impacted as follows:

As the Company’s shares will not be traded on the SET, the shareholders will no longer be able to
trade the Company’s shares through the SET vath the same flexibility as when the Company is still a listed company.
In addition, after the delisting of the Company's shares from the SET, the Company will transfer its entire business
and dissolve the Company and the status of the Company's shareholder will be ended.

+ Restrictions on the return on investment
Shareholders of the Company may mainly receive a return on their investment in the form of dividends.
In this regard, the opportunity for shareholders o receive a relurn from capital gains may be lower or difficult to achieve
because there is no secondary market for trading, no reference markel price and the Company will proceed with the

dissolution after the entire business lransfer 1o ThaiSn s completed. Moreover, an indwdual investor will not be

exempted from the capital gain tax and will be hable for stamp duty payment on the transfer of shares.

After the delisting of the Company’s shares from the SET and the completion of the Tender Offer by
ThaiSri, the Company will proceed with the dissolution and liquidation in accordance with the rules stipulated in the
Revenue Code. Therefore, f the shareholders who do not accept the tender offer and remain shareholders of the
Company until the Company’s liquidation process may receive a return in the form of dividends before the dissolution,
however, this is subject to ThaiSri's policy and may differ from the current policy and/or be paid as a capital return in
proportion to the shareholders' equity of the Company held after the Company’s liquidation process which depends
on the liabdities that the Company must also be paid to creditors in the process of liquidation. In addition, shareholders
will be liable for tax burden on the benefits derived from the dissolution of the Company which is appraised as income

in excess of the shareholders' capital.

* Less access to the Company's data and/or information

After the delisting of the Company's shares from the SET, the Company will no longer have an
obligation to disclose the information as a SET listed company. Therefore, the shareholders may receive less data
and news of the Company. In addition, after {he end of the tender offer for delisting the Company's shares, in case
that the Company has less than 100 shareholders or there are other shareholders who are not the offeror (ThaiSn),

the concert party of the offeror and the persons under Section 258 of such person, holding shares in an aggregate
10
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number of not greater than 5 percent of the total voting rights of the Company, the Company will no longer have
obligations to disclose its financial positions and operation results and will no longer have obligations to disclose
the information regarding the acquisition or disposition of assets, the connected transactions, and other information
as prescnbed under Chapter 3/1 of the Securities and Exchange Act B.E.2535 (1992) (as amended) ("Securities
and Exchange Act”).

The Company is still however required to comply with provisions under the Public Company Act
B.E.2535 (as amended) ("Public Limited Companies Act") until the dissolution of the Company, for instance,

disclosure of the annual report and the invitation to shareholders’ meeting of the Company.

2. Impact on the Company
21 In the event that the Company's shares are delisted from the SET

Even the delisting of the Company’s shares will not directly benefit the Company, but the delisting of the
Company’s shares is the key condition precedent for the Tender Offer by ThaiSri which will give all shareholders
the opportunity to sell their shares during the Tender Offer by ThaiSri period and receive a return of capital which is
the price that the IFA has deemed to be an appropriate price as stated in Clause 1 (Effects to Shareholders) above.

In this respect, the Chairman deemed it appropnate to propose to the Meeting to consider and
approve the delisting of the Company’s shares from the SET as per the details mentioned above and in Enclosure
no, 2 (Form of Report on Delisting of Shares (F10-6)) and the delegation of the power to managing director, deputy
managing director or @ person who is assigned by managing director or deputy managing director to take any
aclion related to the delbisting of the Company's shares from the SET including but not limited to: (1) to determine,
amend, add, or change details; and sign the document and/or agreements related to the delisting of the Company’s
shares together with the Form 250-2, (2) 1o contact, coordinate, request for permission, request for a waiver, sign
and/or submit any documents and take action related to regulatory autharities or other agencies as required by law
including taking any action in accordance with the rules, conditions, and details of the law and related regulations
as well as opinions or practices of such agencies and (3) lo take action necessary and related to the delisting of

secunties from the SET as appropriate.

Subsequently, Mr. Suabchok Reongvan, a shareholder, inquired about the tender offer by ThaiSri
under important conditions precedent that the Company will receive approval from the Office of Insurance
Commission (OIC) on the acquisition of the Company’s ordinary shares by ThaiSri and the entire business transfer

1s completed before the tender offer period of ThaiSri's that the Company expected or not.

"
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Then, Dr. Thitipat Charoenchaipong informed that the Company expects to receive approval from the

OIC regarding the acquisition of the Company’s ordinary shares by ThaiSri within the expected timeframe.

Resolution The Meeling considered and unanimously resolved to approve the delisting of the
Company'’s shares from the SET including the delegation of the power to authorized directors, managing director,
deputy managing director, or a person who is assigned by the authorized directors, managing director or deputy
managing director to take necessary actions reialing lo such transaction with a vote of not less than three-fourths
of the total paid-up shares of the Company by the shareholders attending the meeting and having the right to vote
and must not have any shareholders of the Company holding more than 10 percent of the total paid-up shares of

the Company in aggregate objecting the delisting. of which details are as follows:

 Shachoideswho | MNumbers(Vote) |
Approved 10,689,159
Disapproved 0
Abstained 0
Invalid voting ballot(s) 0
Total 10,689,159
Total paid-up shares of the Company 13,800,000

Agenda Item 3 To consider and approve the entire business transfer

The Chairman requested the company secretary to invite Dr. Thitipat Charcenchaipong to report the

details on the entire business transfer to the Meeting.

Dr. Thitipat Charoenchaipong informed to the Meeling that after the completion of the Tender Offer by
ThaiSri as detailed in the Agenda item 2, ThaiSn plans to pursue the Entire Business Transfer Transaction by
requiring the Company to transfer to ThaiSri its entire business, comprising all assgts, liabilities, rights, duties, and
liabilities that exist on the date of completion of the business transfer, thereby ThaiSri will pay consideration in cash
and with promissory notes to the Company in the amount of not exceeding THB 2,888,500,000.00. Subsequently,
the Company will proceed with the dissolution and liquidation in accordance with the rules stipulated in the Revenue
Code and the Notification of the Director-General of the Revenue Department on Prescribing Rules, Procedures
and Conditions for Merger or Entire Business Transfer of a public Emited company or limited company for the

exemption of income taxes (No. 3) dated 19 October 2012 (as amended) and other relevant notifications.
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Then, Dr. Thitipat Charoenchaipong informed to the Meeting that the basis of the determination of the
value of consideration under the Entire Business Transfer Transaction is the price mutually agreed between the
Company and ThaiSri, which must not be less than the book value of the Company and not lower than the market
price of the assets on the date of completion of the Entire Business Transfer Transaction in order to comply with the

rules of the Revenue Code.

After the compietion of the Tender Oifer by ThaiSri, the Company expects that ThaiSn would hold
ordinary shares in the Company at least 10,463,729 ordinary shares or equivalent to 75.2786 percent of the
Company’s total shares from the purchase of the Company’s ordinary shares from the existing major shareholders
of the Company. Additionally, it cannot be predicted whether ThaiSn will hpld up to 95 percent of the Company's
ordinary shares or not. Thus, ThaiSri would become a major shareholder and controlling person, and also would be
considered as a connected person of the Company under the Notification of the Capital Market Supervisory Board
No. TorJor. 21/2551 Re: Rules on Connected Transactions, and the Notification of the Board of Governors of the
Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the
Connected Transactions, B.E. 2546 (2003) (as amended) (the "Nofifications on Connected Transactions™). Even
though ThaiSri enters into the Entire Business Transfer Transaction after the completion of the delisting of the
Company’s shares, ThaiSri is not exempted from complying with such nolifications. As a result, the Entire Business
fransfer Transaction is considered as a connected transaction under the aforementioned notification. When
calculating based on the Company’s reviewed financial statements for the financial period ending 30 June 2022,
the transaction size is equal to 318.11 percent of the net tangible assets of the Company, which exceeds 3 percent
of the net tangible assets of the Company. In addition, the Company does not have any other connected
transactions with ThaiSri or its related persons during the past 6 months prior to the Board of Directors' meeting. In
addition, the Entire Business Transfer Transaction is considered as a disposal of assets of the Company in the form
of cash even after the completion of the delisting of Company's shares from the SET with the same reason as the
connected transaction as mentioned above under the Notification of the Capilal Markel Supervisory Board No. Tor
Chor. 2072551, Re: Rules on Entering inlo Material Transactions Deemed as Acquisition or Disposal of Assets, and
the Notification of the Board of Governors of the Stock Exchange of Thailand, Re: Disclosure of Information and
Other Acts of Listed Companies Concerning the Acquisition and Disposition of Assets B.E. 2547 (2004) (as
amended) (the “Nolifications on Asset Acquisition and Disposition®) with the value of transaction equaling 100
percent according to the Net Tangible Asset (NTA) and Net Profit criterion, which is the calculation criterion that
results in the highest transaclion size (based on the Company’s financial slalements reviewed by the certified
auditor for the financial penod ending on 30 June 2022). When combine the transaction size with the other assel

disposal transactions of the Company that occurred in the past 6 months prior to the Board of Directors’ meeting,
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such transacton size calculated based on Net Tangible Asset (NTA) and Net Profit criterion is still considered the

highest transaction size.
Therefore, the Company has the following duties':

(1 Preparing a report and disclosing information memorandum for entering into the Entire Business
Transfer Transaction to the SET in accordance with the Nolifications on Asset Acquisilion and
Disposition and the Notifications on Connected Transactions as detailed in Enclosure no. 6
(Information Memorandum on Connected Transaction and Disposition of Assets Transaction of Nam
Seng Insurance Public Company Limited) and Enclosure no. 7 (Information Memorandum on
Connected Transaction and Disposition of Assets Transaction of Nam Seng Insurance Public
Company Limited Pursuant to the Schedule 2 of Notification of the Board of Governors of the Stock
Exchange of Thailand), -

(2) Appointing an independent financial advisor to give opinions on entering into the Entire Business
Transfer Transaction under the Notifications on Asset Acquisition and Disposition and the Notifications
on Connected Transactions. In this regard, the Company has appointed Pi Advisory Company Limited,
a financial advisor whose name s on the list approved by the SEC and approved by independent
directors of the Company, 1o act as an independent financial advisor to perform such duties including
submitting such opinions to the SEC, the SET and shareholders of the Company. In this regard, the
opinion of an independent financial advisor delailed in the Enclosure no. 5 (Opinion of an independent
financial advisor (IFA) on the delisting of Nam Seng Insurance Public Company Limited's shares
from the Stock Exchange of Thailland and Opinion of an independent financial advisor (IFA) on the
Connected Transaction and Disposition of Assets Transaction of Nam Seng Insurance Public

Company Limited), and

' Accoroing 1o Clause 41(3) of Notficaton of tne Capial Market Supenvisory Board No. Tor Chor. 44/2556 Re: Rules, Conations and Procedures for

Dischosuro regardng Financial ang Noa Francial Information of Securibes lnsvers (35 amended) and cliuse 2 of e Notiicaton of Capeal Markol
Supenasory Board No. Tor Chor. 20/2558 Re: Charactenstcs of the Companles Exemptad from Chapter 31 of the Secuntes and Exchange Act B E. 2535 (1992)
{as amencied). the Company will have no duty to comply with chapier 371 of the Secunties and Exchange Act B.E. 2535 (1832) (as amended), the Notfications
on Connecled Trarsaclions and the Notdicatons on Assel ACqusition and Disposition, If ThaSn helds up Lo 95 percent of 1otal pad-up shares of the Campany
andt the Company aelists 24 shares fiom the SET after |he completion of e Tencor Offer by ThaSn. Howevor, tho Company will s8ll bo roguired 1o compily with
section 107{2)(3) of the Public Limited Companies Act B.E. 2535 (1992) (as amended), resufing in the Company having to convene a shareholders” meeting to
approwe the entenng into the Entra Busness Transfer Transaction with 3 vote of not lass than three quanters of the 10t votes of the shiwe-holders atiending the
meeUng andt having the righl 10 voly, exchuding the votos casl by shareholders hiving an mteest
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3) Convening a shareholders' meeting to approve entering into the Entire Business Transfer Transaction
with a vote of not less than three-fourths of the totai number of votes of shareholders attending the

meeting and having the right to vote, excluding the votes cast by shareholders having an interest.

In this regard, the Entire Business Transfer Transaction is considered as a sale or transfer of all or
significant part of the Company’s business to another person under 107(2)(a) of the Public Limited Companies Act,
resulting in the Company being required to convene a shareholders’ meeting to approve entering into the Entire
Business Transfer Transaction with a vote of not less than three-fourths of the total votes of the shareholders

attending the meeting 2nd having the right to vote, exciuding the votes cast by shareholders having an interest.

In this regard, the Chairman requested Mr. Sumritchai Thangharat, the independent financial advisor
from Pi Advisory Company Limited to give their opinions on the connected transaction and disposition of Company’s
assets in summary to the Meeting. Mr. Sumritchai Thangharat opinion to shareholders of the Company is to consider

voling 1o approve the entire business lransfer because

1) Delisting of Company's secunties, entire business transfer and amendment to the Company's
Articles of Association which is regarded as a related transaction and is a condition for each other,
Every shareholder will be given the opportunity to sell the Company's ordinary shares that he/she
held at a reasonable price in accordance with the amount he wished to sell without limitation from
the trading liquidity of the Company's shares

2) Oblaining approval from the shareholders' meeting of the Company for the entire business transfer
transaction after the delisting transaction is part of the conditions precedentin the Share Purchase
Agreement prior to making the tender offer by Thaisn. Hence, after the delisting of the Company’s
ordinary shares from being a listed company in the Stock Exchange of Thailand, the company will

be able to save cosls associated with being a listed company.

Then, Dr. Thitipat Charoenchaipong informed to the Meeting that although the Entire Business Transfer
Transaction does not directly benefit the Company, the Entire Business Transfer Transaclion is a transaction that
provides all shareholders the opportunily to sell their shares in the Tender Offer by ThaiSri. In addition, the Entire
Business Transfer Transaction will occur after the completion of the Tender Offer by ThaiSri. If any shareholders are
unable to sell the Company’s shares held by them during the Tender Offer period by ThaiSri and stil hold their
shares until the completion of the liquidation process, such shareholders will be entitled to receive a return of capital
in proportion to their respective shareholdings after the completion of the liquidation process of the Company. The

Company intends to proceed with the registration of its dissolution in the accounting period in which the entire
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business is transferred in accordance with the rules slipuiated in the Revenue Code including other related

notifications by the end of 2023.

Any shareholders who sell their shares during the Tender Offer by Thaisri period will not be entitled to

receive a return of capital from the Entire Business Transfer Transaction and liquidation by the Company.

The Company will execute on an enlire business transfer agreement having key condition precedents
that after all condition precedents under the entire business transfer agreement has been fulfilled or the Company
has been granted a waiver from the relevant parties including (1) The Company shall have obtained the necessary
approvals from the Office of Insurance Commission (the *OIC") in relation 1o the acquisition of shares in the
Company by ThaiSri and the Entire Business Transfer Transaction and the OIC have not imposed any condition(s)
on either the Company or ThaiSn which would prohibit or prevent the Company or ThaiSri from {he consummation
of the acquisition of shares in the Company by ThaiSri and the Entire Business Tta-nsler Transaction. In the event
that any of such approval is subject lo condition(s) imposed by the OIC, such condition(s) must be fulfilled prior to
the completion under the share purchase agreement between ThaiSri and Group of Major Shareholders and (2) the
shareholders' meeting of the Company shall have approved the entire business transfer. The Company expects
that the Entire Business Transfer Transaction will be completed by the end of 2023. Details of Entire Business
Transfer Transaction and key condition precedents under the business transfer agreement are in Enclosure no. 6
{Information Memorandum on Connected Transaction and Disposition of Assets Transaction of Nam Seng
Insurance Public Company Limited) and Endlosure no. 7 (Information Memorandum on Connected Transaction
and Disposition of Assets Transaction of Nam Seng Insurance Public Company Limited Pursuant to the Schedule
2 of Notification of the Board of Governors of the Stock Exchange of Thailand).

For the reasons mentioned above, it should be proposed to the shareholders’ meeting to consider and
approve the entenng into the Entire Business Transfer Transaction and the delegation of the power to authorized
directors, managing director, deputy managing director, or a person who is assigned by the authorized directors,
managing director or depuly managing director to consider and delermine any other details that are necessary and
relevant lo entering into the Entire Business Transfer Transaction including but not limited to: (a) negotiate the terms
and conditions of the Entire Business Transfer Transaction Agreement (b) determine and/or amend any additional
detzils relating to the Business Transfer Transaclion Agreement, (c) execute on agrezments and other documents
related to the Entire Business Transfer Transaction, (d) execute on the applications including any other documents
and evidences necessary and relevant o the Entire Business Transfer Transaction and contact and submit such
applications, documents and evidences lo the government entities and/or any regulatory authority and (e) take any

other actions necessary and related to the Entire Business Transfer Transaction,
16
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Resolution The Meeting considered and unanimously resolved to approve the entering into the Entire
Business Transfer Transaction including the delegation of the power to authorized directors, managing director,
deputy managing director, or a person who is assigned by the authonzed directors, managing director or deputy
managing director to take necessary actions relating to such transaction with a vote of not less than three-fourths
of the total votes of the shareholders attending the meeting and having the right to vote excluding the votes cast by

shareholders having an interest in the matter from the calculation base, of which details are as follows:

Approved 1 0.689.159
Disapproved 0
Abstained 0
Invalid voting ballot(s) 0
Total 10,689,159

Agenda ltem 4 To consider and approve the amendment of the Company’s articles of association

The Chairman requested the company secretary to invite Dr. Thitipat Charoenchaipong to report the

details on the amendment of the Company’s articles of association to the Meeting.

Dr. Thitipat Charoenchaipong informed the Meeting that after the completion of the Tender Offer by
ThaiSn (who has non-Thai shareholders holding shares more than 50 percent of ils total issued shares), the
Company expects that ThaiSn would hold ordinary shares in the Company at least 10,463,729 ordinary shares or
equivalent to 75.2786 percent of the Company’s total shares from the purchase of the Company's ordinary shares
from the Group of Major Shareholders of the Company. In addition, in the event that the Entire Business Transfer
Transaction by the Company to ThaiSri as appeared in Agenda item 3 is approved by the OIC, the Company will
be granted a waiver for ThaiSr, a non-Thai junstic person, 1o temporarily hold more than 49 percent of percent of
the number of shares sold with voting rights or having non-Thai directors more than half of the total number of
directors for the benefit of the implementation of the Entire Business Transfer Transaction plan. Such waiver shall
be in accordance with the Notfication of the Ministry of Finance Re: Rules, Procedures, and Conditions for
Requesting a Waiver, and a Waiver for having Non-Thai Sharehoiders Holding Shares in Excess of 49 percent of
the Number cof the Paid-up Shares with Voting Rights or having Non-Thai Directors more than Half of the Total
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Number of Directors in the Case of Enhancing the Stability of Non-life Insurance Companies or Strengthening the
Stability of the Non-life Insurance Business, B.E. 2559 (2016) dated 8 December 2016.

In this regard, in order to be consistent with the acquisition of shares in the Company by ThaiS, it is
deemed apprepriate to propose to the Meeting to consider and approve the amendment of the Company's articles

of association. The details are as follows:

11 The Company’s shares can be transferred | The Company’s shares can be transferred without

without any restrictions excepl! for transfer of | any restnclions, except that the transfer of shares
shares thal cause the Company to have non- | which would cause foreigners to hold shares in the
Thai shareholders less than three-fourths of | Company exceediné the ratio stipulated by the
the total number of shares sold. In such | non-life insurance law.

cases, the Company has the right to refuse

the transfer of the shares,

16 The Board of Directors shall consist of at least | The Board of Directors shall consist of at least
9 directors, and not less than three-fourths of | 9 directors and must have Thai directors at least in
the total number of directors must be Thai. | accordance with the ralio prescribed by the non-life
Additionally, the directors of the Company musl | insurance law.

have qualifications as required by applicable

laws.

Apart from that, it 1s deemed appropnate to propose to the shareholders' meeting to delegate the
power lo authorized directors, managing director, deputy managing director, or a person who is assigned by the
authorized directors, managing director or deputy managing director to register the amendment of the Company’s
articles of association with the Registrar of Public Companies at the Department of Business Development of the
Ministry of Commerce, and for them to have authonty to amend or change the request documents or the text in
such documents as well as having the power to take necessary aclions as they deem appropriate to comply with
the law, requlations, and interpretation of relevant government agencies including the advice or order of the registrar

or officer.
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Resolution The Meeting considered and unanimously resolved to approve the amendment of the
Company’s articles of association as proposed in all respects including the delegation of the power 1o authorized
directors, managing director, deputy managing director, or a person who is assigned by the authorized directors,
managing director or deputy managing director to lake necessary actions relating to the amendment of the
Company’s articles of association with a vote of not less than three-fourths of the total votes of the shareholders

attending the meeting and having the right to vote, of which details are as follows:

SaL" >

| Shaeholderswho | Numbers(Vote) | Percentage
Approved 10,689,159

u

\

Disapproved 0

Abstained 0

Invalid voting ballot(s) 0
Total 10,689,159

Agenda Item 5 Other matters (if any)

Tne Chairman informed the Meeting that according to Section 105 of the Public Limited Companies
Act, requesting the Meeling to consider other matters in addition to the agendas specified in the notice of the
meeling can be made by shareholders holding shares in aggregate not less than one-third of the total issued shares.
However, there was no additional agenda proposed by the shareholders.

Then, the Chairman welcomed the shareholders to ask any questions or give suggestions without the

resolution.

As there was no question or suggestion from any shareholders, the Chairman thanked all shareholders

for attending the Extraordinary General Meeling of Shareholders No. 1/2022 and closed the meeting.

The meeting was adjourned at 10.53 a.m.

Signed (Mr. Yongyuth Phusanti) Chairman of the Meeting

(Mr. Yongyuth Phusanti)
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ANNEX 3

Experience of person to be elected as director replacing one whose term expires in
the AGM.

1. Name Mr. Yongyuth Phusanti

2. Age 69 years

3. Nationality Thai

4. Education - M.S.in Sanitary Engineering Syracuse University, USA.
5. Existing Position - Chairman, Nam Seng Insurance Plc.

6. DAP Program - The proposed director has already attended the Directors

Accreditation Program (DAP) arranged by IOD.

7. Experience - Chairman of Audit Committee, Nam Seng Insurance Plc.
- Committee Member of Audit Committee,
Nam Seng Insurance Plc.
- Director, Nam Seng Insurance Plc.
- Director, N.S.Alliance Co.,Ltd.
- Director, N.S.B. Co.,Ltd.
- Managing Partner, Thai Heng Seng Limited Partnership

8. Position in the other listed - None
company
9. Position in the non-listed - Director of N.S.Alliance Co.,Ltd.
company - Director, N.S.B. Co.,Ltd.

- Managing Partner, Thai Heng Seng Limited Partnership
10. Position in the competing - Director of N.S.Alliance Co.,Ltd. and N.S.B. Co.,Ltd.
company or connected company Which had done connected transaction with the Company.

11. Number of years in whichhe - From 1991 to present, totaling 31 years.
is Director in the Company Including the term of 3 years, the total will be 34 years.

12. Number of attendance in the - 15 from 15 of BOD meetings.
BOD and committee meetings.

13. Company shareholding - None

14. Type of Director to be elected - Independent Director with qualification in accordance with
the notification of the SEC.
He does not hold more than 1% of total ordinary shares of the
Company and the holding company, without business relation
which will prevent him from giving independent opinion.

15. Selection method - Proposed by Board of Directors

16. Duration in the office of - 31 years from 1991 to present. Including the term of 3 years, the
Independent Director total will be 34 years.



Experience of person to be elected as director replacing one whose term expires in
the AGM.

Mr. Voravatch Jaroenchaiyapongs

1. Name
2. Age 42 years
3. Nationality Thai
4. Education - Master of Business Administration
Sasin Graduate Institute of Business Administration
of Chulalongkorn University.
5. Existing Position - Deputy Managing Director, Nam Seng Insurance Plc.
6. DAP Program - The proposed director has already attended the Directors
Accreditation Program (DAP) arranged by IOD.
7. Experience - Assistant Managing Director, Nam Seng Insurance Plc.
- Manager of Motor Claims Department, Nam Seng Insurance Plc.
- Manager of Branch Operating Department,
Nam Seng Insurance Plc.
8. Position in the other listed - None
company
9. Position in the non-listed - None
company
10. Position in the competing - None

company or connected company

11. Number of years in which he - From 2016 to present, totaling 6 years. Including the term of 3

is Director in the Company years, the total will be 9 years.
12. Number of attendance in the - 13 from 15 of BOD meetings.
BOD and committee meetings. - 11 from 12 of Executive Committee meetings.

- 4 from 4 of Investment Committee meetings.
- 6 from 6 of Risk-managing Committee meetings.
- 4 from 4 of New Product and Insurance Committee meetings.
- 4 from 4 of Claim-managing Committee meetings.
13. Company shareholding - None
14. Type of Director to be elected - Proposed by Directors

15. Selection method - Proposed by Board of Directors.



Experience of person to be elected as director replacing one whose term expires in

the AGM.

1. Name

2. Age

3. Nationality

4. Education

5. Existing Position

6. DAP Program

7. Experience

8. Position in the other listed
company

9. Position in the non-listed
company

10. Position in the competing
company or connected company

11. Number of years in which he is
Director in the Company

12. Number of attendance in the
BOD and committee meetings.
13. Company shareholding

14. Type of Director to be elected

15. Selection method

16. Duration in the office of
Independent Director

Mr. Surasak Vajasit
70 years

Thai

- Bachelor of Laws, University of London, King’s College
- Bachelor of Laws, Thammasat University

- Independent Director, Nam Seng Insurance Plc.

- None

- Managing Director, R&T Asia (Thailand) Limited.

- None

- None

- None

- From January 2023 to present, totaling 3 months.

-4 from 4 of BOD meetings.
- 1 from 1 of Audit Committee meetings.

- None

- Independent Director with qualification in accordance with the
notification of the SEC. He does not hold more than 1% of total
ordinary shares of the Company and the holding company, without
business relation which will prevent him from giving independent
opinion.

- Proposed by Board of Directors

- 3 months from January 2023 to present. Including the term of 3
years, the total will be 3 years 3 months.



History and experience of those who have been named as the company’s auditor

. Name

Education

Experience

. Name

Education

Experience

. Name

Education

Experience

. Name

Education

Experience

Miss Narissara Chaisuwan

- Master degree in Business Administration,
Thammasat University.
- The certified public accountant (Thailand) No.4812

- EY Office Limited.
From 1993 to present, for 29 years.
- Nam Seng Insurance Plc.’s auditor for 5 year.

Miss Somjai Khunapasut

- Bachelor’s degree in Accounting,
Chulalongkorn University.
- Master’s degree in Accounting,
Thammasat University.
- The certified public accountant (Thailand) No0.4499

- EY Office Limited.
From 1992 to present, for 30 years.
- Nam Seng Insurance Plc.’s auditor for 10 years.

Miss Rachada Yongsawadvanich

- Bachelor’s degree in Business Administration,
Assumption University.

- Master’s degree in Business Administration,
Assumption University.

- Master’s degree in Finance, Thammasat University.

- The certified public accountant (Thailand) No.4951

- EY Office Limited.
From 1991 to present, for 31 years.
- Nam Seng Insurance Plc.’s auditor for 10 years.

Miss Isaraporn Wisutthiyan

- Bachelor of Business Administration,
Assumption University.
- The certified public accountant (Thailand) No.7480

- EY Office Limited.
From 1993 to present, for 29 years.
- Nam Seng Insurance Plc.’s auditor for 4 years.

ANNEX 4




ANNEX 5

Articles of Association
of
Nam Seng Insurance Public Company Limited

Section S Shareholders’ Meeting

35. The Board shall hold the shareholders’ meeting as the annual general meeting within 4
months from the year-ended date of the company’s accounting period.

36. Other general meetings to be held from time to time shall be called extraordinary
meeting. The Board may at anytime call for such extraordinary meeting as it deems appropriate
or one holder or the shareholders holding the total shares not less than ten percent of the total
issued shares may request the Board in writing to call for extraordinary meeting provided that the
reason and objective is clearly specified in such written request. In such a case requested by the
shareholders, the Board shall hold the meeting within 45 days from the date of receipt of such
request from the shareholders.

37. Notice for any shareholders’ meeting shall be prepared by the Board indicating venue,
date and time, agenda and proposed resolution with adequate details and in particular, such agenda
should be specified whether it is an issue for acknowledgement, for approval or for consideration
as the case may be as well as opinion of the Board for such issue and then sent to each shareholder
not less than 7 days before meeting date and also published such notice in the newspaper for 3
consecutive days at least 3 days in advance before the meeting date.

The Board of Directors shall fix date, time and venue for the shareholders’ meeting as
deemed appropriate by the Board.

38. For each shareholders’ meeting, it shall be attended by the shareholders and proxies (if
any) for not less than 25 persons collectively holding shares not less than one third of the total
issued shares or by shareholders and proxies (if any) not less than half of the total number of
shareholders and the total shares held by such attending shareholders and proxies shall not be less
than one third of the total issued shares to form quorum of the meeting.

For any shareholders’ meeting, if the meeting time has been delayed for one hour and
number of shareholders is still not adequate to form quorum of the meeting, if such meeting is
requested by the shareholders, it shall be canceled. But if such meeting is not requested by the
shareholders, it shall be adjourned by the Board of Directors provided notice for the subsequent
meeting is sent to the shareholder for not less than 7 days before the rescheduled meeting.
Requirement relating to quorum of the meeting shall not be applicable to this subsequent meeting.

39. In any shareholders’ meeting, the shareholder may authorize other person of legal age
(proxy) to attend the meeting and vote in his/her behalf. The proxy shall indicate date and bear
signature of the shareholder appointing such proxy in the form prescribed by the registrar.

This proxy form shall be provided to the Chairman of the Board or person assigned by
the Chairman of the Board at the meeting venue before attending the meeting.

In respect of voting, the proxy shall have votes equal to all votes of the shareholder(s)
appointing such proxy unless the proxy states to the meeting before casting vote that he/she shall
cast vote on behalf of certain shareholder(s) by indicating name of such shareholder(s) and number
of shares held by such shareholder(s).



40. In respect of vote casting in any shareholders’ meeting, each shareholder shall have vote
rights equal to number of shares held by such shareholder. The meeting’s resolution shall be
reached as follows:

(1) In an ordinary case, it shall be reached by majority vote by the shareholders attending
the meeting and entitled to cast the vote. Tied vote shall be settled by a decisive vote casted by
the chairman of the meeting.

(2) In the following cases, it shall be reached by not less than three fourth of total votes
of shareholders attending the meeting and entitled to cast vote:

(a) sell or transfer the company’s business whether in whole or for substantial part
to the third person.

(b) buy or receive the transfer of other company’s business or private company.

(c) execute, amend or terminate agreement relating to the lease of the company’s
business whether in whole or for its substantial part.

(d) authorize other person to manage the company’s business.

(e) consolidate with any other person with an aim to share profit/loss.

(f) amend the memorandum of association or the articles of association.

(g) increase or decrease of the company’s capital or issuance of debenture.

(h) merging or winding — up.

41. Voting shall be made publicly unless on or before declaring the result of voting, the
shareholders not less than 5 persons make a request and the meeting resolves to hold the vote
casting in camera while the method for such vote casting in camera shall be determined by the
chairman of the meeting.

42. Any shareholder has specific interest in any resolution to be made shall have no vote
right in that resolution and in case of necessity or appropriateness, the chairman may ask such
shareholder to temporarily leave the meeting room.

43. Annual general meeting should generally consider the following matters:
(1) To consider the report prepared by the Board of any businesses done during the
earlier period.
(2) To consider and approve balance sheet.
(3) To consider profit allocation.
(4) To elect a director to replace one vacated from the office by expiry of the term.
(5) To appoint an auditor and determine audit fee.
(6) To consider other matters.
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HUUHITITONOUAUNS MUY .
Proxy Form A.

(1) W UWRY. oo, FUTIR oo
I/We, Nationality
gt DUM. e FIUBU D .ottt
Residing at No. Road Tambon/Khwaeng
BUNDAYN ... TR swalsuald.. ...
Amphur Province Postcode
@) Wuddertuves vy haulsziusy Tmﬁaﬁ’uﬁmauﬁdéumu ................................................................ Wu
being a shareholder of Nam Seng Insurance PCL, holdiyg a the total amount of share (s)
uazeomdesasnzuuu TN BB Al
and have voting rights equivalent to vote (s), the details of which are as follows:
WHEi e U pomdosasazuunTaMIAY 8O
ordinary share share (s) having voting rights equivalent to vote (s)
WUISUANS W pon@esasazuu I [GEN
preferred share share (s) having voting rights equivalent to vote (s)

3) vowouRunzl

hereby authorize

(1) oo N1 T g A e
Age Years Residing at No.
DU NV DUAB/AUD ..o
Road Tambon/Khwaeng Amphur/Khet
FIMTO. oo, swa'lilsudle. ¥io
Province Postal Code or
(2) coeeeeeee e W) GTE Y ATECL
Age Years Residing at No.
DU NV DUAB/AUR oo
Road Tambon/Khwaeng Amphur/Khet
FMTA. o swa'lilsude.. 30
Province Postal Code or
(3) e O W) T g AU e
Age Years Residing at No.
UL U/ DUAB/MUR ..o
Road Tambon/Khwaeng Amphur/Khet
BT swalaswald.........
Province Postal Code

aunitamulaissnu@eniudunuvesdmduitodls squazoo ndsasnzmlumsdssguanfodietu adai 76 Tuiui 26 wwou
2566 1781 15.00 U. iugﬂufuumiﬂiwmhuﬁ@&ﬁﬂmaﬁﬂﬁ o ﬁ'mﬂswu%u 5 o1 haulsziuse @il 767 nuungamm - uunys
DT AL ngamNILAT HieRaeRtudew TSy nat uazaawfioudae

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the General Meeting of Shareholders No.76, which will be held on
26 April 2023 at 3.00 p.m. through electronic means from the conference room on the 5" Nam Seng Insurance Building, 767 Krungthep—

Nonthaburi Road, Bangsue, Bangkok or on any date and at any postponement thereof.

i 1 veat i 2 wih

Page 1 of 2 Pages



z
o

v Vv
fams langsuveuiuns ldnszi T lumsiseapnin Idtemiloudndms Idnseiuesynilsems

Any business carried on by the proxy in the said meeting, shall be deemed as having been carried out by myself in all respects.

AYO/Signed. .........ocoovvieeieeee Au0URAUNE/Grantor
(e )
A9YD/SIENCd. ..o A5 UOURUNE/Proxy
(oo, )
A9YD/SIZNEA. .o A5 VO DRUNE/Proxy
G, )
AYD/SIZNEA. .o A5 UNOURUN/Proxy
(oo, )
Y4y A
Aoeud
uiaens

@ o o 13 a = a3 = ]
wousunzazdowouiunz I unensunziivsnodendudidnlszquuazoenidosasnzuuu s
nauju i uueusunznaeauiiensnnisasnzuumdesd

Shareholder must authorize only one proxy to attend the meeting and cast votes. He/she cannot divide the number of shares to
allow several proxies to cast their votes in different ways.
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Proxy Form B.
BUBUN . e et
Made at
FUR e DU W
Date Month Year

(1) s

I/We,
"y =
BYVIURQUN.....cee
Residing at No.
BUDOMUA ... A,
Amphur/Khet Province
YNy o a o A 9 oo Y v
@) Whudeyuved vua AUl zile TasaFUTIUIUTIINIT ..o u
being a shareholder of Nam Seng Insurance PCL., holding a the total amount of share (s)
Vv
uazeondosaanuuu TN ideq aeil
and having voting rights equivalent to vote (s), the details of which are as follows:
Y o/ Y = Y 1w =
Huay T (1 aaﬂmmmﬂmuu"lmmﬂu [P PPPRPPPR 19 LN |
ordinary share share (s) having voting rights equivalent to vote (s)
WUISUANT W pondoanzuuu I MY . i@
preferred share share (s)  having voting rights equivalent to vote (s)

3) voweununzl (1saden n vse v tiesde@en )

hereby authorize ( Please choose eithera or b )

I O R T T il
(a) N AITIC ettt e e e e e Age Years
DGR DU RNV
Residing at NO. .....ooviiiiiiiiiiiine Road.......coooviiiiii Sub district........ooeiiiiiii
BUNOAUR ..o TR swalilsudle....
DIStIICt ot Province........coceeviiiiiiiiiiii Postal Code.........oeveviiiiiiniininin.

1 9
L @)  wienssumsdaszausione fail

(b)  or the following Independent Director

Oy v WNWINIIA AUDTONA.  nIIwAEdaTE oy 62 1
1) Name______Mrs. Pornpun Tanariyakul Independent Director . Age 62 Years
ag:ﬁ’mmmﬁ ,,,,, 294/1 ¥OU_ - auu,,,,mﬂn ,,,,,,,,, MUAMVI_ DUMINYIYT
Residing at No.._294/1 Soi - Road ___ Phayathai Sub district ____] Phetchaburi Road. __
AL VAT N N3 M ngunwa__ siallsyig 10400
District_______ Ratchathewi Province ______] Bangkok Postal Code________] 10400

& a o gy ] Y A g = v yA g y 4 o

ﬂuwmﬂu“lﬂswmﬂummzﬂuwmwumm‘wmmwu1‘1Jix°1guua$’o’amﬁmmﬂ:Ltuuclumsﬂsm_mmmmamju AIIN 76 1uauw 26 YIYU
' i aa a y P v o { o

2566 1181 15.00 W. Tugiununisiszyuimdeddannseind o deslszaudu 5 omsihanlseiude @ 767 auungunm — uunijs

A A A A o A o A4y

HUNUNED VAV NG NTUNANNIUAT mam:wqmau"lﬂslmu A UASTHDIUNDUAY

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the General Meeting of Shareholders No.76, which will be held on

26 April 2023 at 3.00 p.m. through electronic means from the conference room on the 5" Nam Seng Insurance Building, 767 Krungthep—nonthaburi

Road, Bangsue, Bangkok or on any date and at any postponement thereof.
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I/we hereby authorize the proxy holder to vote on my behalf at this meeting as follows:
: ; v
LI mszfin Ses dimsanfusesseaumsdszyuiandadterfu asei 12565
Agenda 1l To acknowledge the Minutes of the Extraordinary General Meeting of Shareholders No.1/2022.
Y Yo o Aa aa a Yy yyy a3
I:l (n) Eh’iﬁji“lJllﬂUﬂu‘ﬂZiJﬁ‘V]‘ﬁ‘Wi]15&!Hmzﬁ\1NV]LW]uEUTWH]"Ivlﬂvqlﬂﬂigiﬂ1§@]1ﬂ‘ﬂ!?iuﬁﬂﬂﬂli

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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) Tﬁ@i°lJllE]°lJﬂu‘Vl$E]E]ﬂl’diﬁ\1ﬂ$LLHHﬂ‘lﬂ\lﬂf}‘lﬂ\lﬂizﬁﬂﬂﬂlﬂﬂﬂl‘lwm‘l AU
(b) The proxy holder shall vote in accordance with my wish as follows:

" a
LI bidiudre [ saeenidos

Disapprove Abstain

< FJ
L1 iude
Approve

M5 2 509 funswnenuramsauiuay Uil 2565 VDINWUENITTUNIT

Agenda2 To acknowledge the Board of Directors' Performance Report for 2022.
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Agenda 3 To approve the audited financial statements for the year ended 31 December 2022.
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
Y Yo o o s Yy oy o A
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(b)  The proxy holder shall vote in accordance with my wish as follows:

O wiugie [ hidiude O saoenided
Approve Disapprove Abstain
o 4 - wa 1 A o & o o4 o
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Agenda 4 To approve the omission of the dividend payment from the operating period from 1 July 2022 to 31 December 2022.
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b)  The proxy holder shall vote in accordance with my wish as follows:

Ol hidiudre [ seeenides

Disapprove

L] fiudae

Approve Abstain
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Agenda 5
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To appoint the Directors replacing the outgoing Directors that retire upon completion of the term in office.

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b) The proxy holder shall vote in accordance with my wish as follows:
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To elect all nominated persons as a group

L] wiudne LI Tidiudae [ seeenidos
Approve Disapprove Abstain
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To elect each nominated persons individually
Fonssums UIWBIYNT Hdua
Name of Director Mr. Yongyuth Phusanti

O fiudae

Approve

¥oN5IuM3

Name of Director
< Y

L] Wiude

Approve

¥oN3TUMI

Name of Director
< Y

L1 iude

Approve

O Taiwiudne

Disapprove

wesing
Mr. Voravatch
=1 Y
L Naidiudne
Disapprove

o

r'd
WgsAng
Mr. Surasak

(=1 v
L1 Nidiude

Disapprove

L] snseondes

Abstain

a o

nIyFonad
Jaroenchaiyapongs
L] saoenides

Abstain

r'd
NNANT
Vajasit
»
L] sasondes

Abstain
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Agenda 6 To approve the Directors’ remuneration and allowance, including the meeting allowance for sub-committees.
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
L @ Wd5uveudunzesndosanzuuumuniuilizaadue st ait
(b) The proxy holder shall vote in accordance with my wish as follows:
O wiudwe O hidiude O savendes

Approve Disapprove Abstain
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Agenda 7  To appoint the auditors to audit the financial statement for the six-month period ended 30 June 2023, and approve
their audit fees.
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
Y Yo o a s v 9 oo &
D (v) 1“ﬂiﬂﬂﬂﬂﬂuﬂ%@@ﬂl’dﬂﬂaQﬂ%LLuuﬂ'liJﬂ’J'UJ']Ji%ﬁQﬂ‘U?N‘U']WL’ﬂ'] AU

(b) The proxy holder shall vote in accordance with my wish as follows:
O wiuge [ hidiude O saoenides

Approve Disapprove Abstain
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Agenda 8 To consider other matters (if any).
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed ap propriate.
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(b)  The proxy holder shall vote in accordance with my wish as follows:
L wiudie O hisiude ] savenidos

Approve Disapprove Abstain
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Voting of the proxy holder in any agenda that is not specified in this proxy shall be considered as invalid and not my/our voting.
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In case I/we have not declared a voting intention in any agenda, or my/our determination is not clear, or in case the meeting
considers or passes resolutions in any matters apart from those agendum specified above, including the case that there is any amendment,

modification, or addition of any fact, the proxy holder may cast votes as he/she deems appropriate.
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Any business carried on by the proxy holder in the said meeting, unless the proxy holder does not vote as I/we specify in the proxy

form, shall be deemed as having been carried out by myself/ourselves in all respects.
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. A shareholder shall appoint only one proxy holder to attend and vote at the meeting. A shareholder may not split shares, and appoint

more than one proxy holder in order to split votes.

. With regard to the election of directors, the ballot can be either for all the nominated candidates as a group or for an individual

nominee.

. In case that there is any further agenda apart from specified above brought into consideration in the meeting, the proxy holder may

use the Annex to Proxy Form B.
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Annex to the Proxy Form B.
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The Proxy of the shareholder of Nam Seng Insurance PCL
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At the Annual General Meeting of Shareholders No. 76 to be held on 26 April 2023 at 3.00 p.m. through electronic means from the
conference room on the 5" Nam seng Insurace Building, 767 Krungthep — Nonthaburi Road, Bangsue, Bangkok. or on any date and at any

postponement thereof.

A A
L1 98, 504

Agenda Subject
o o a aa a g
L m WdSuwensunzlianiinsanuazawdumudmirldnndsznsawiiiuaunis
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
o o - ¢ o &
L @ Wdfuweudunzesnidoasnziuuaniuiszasfveatnndi dail
(b)  The proxy holder shall vote in accordance with my wish as follows:
< k3 =1 v =
U] wiughe O lidiudae L] snoon@es

Approve Disapprove Abstain

Agenda Subject
O ) Wfsuveusunzianiinsauazasdumudmdidnnlszmsawiifiuaunis
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
O @ Wiuweusunzeeniianzinmamanlszaivesiind foil
(b)  The proxy holder shall vote in accordance with my wish as follows:

O wiude O lidiudoe O] snoonides

Approve Disapprove Abstain
A A A H '
D TSN e 1399 1IONENNTIUNIT (M1D)
Agenda Election of directors (Continued)
&
1L DR N1 ) b U P U T PP PP P PP PP PPPPUPUPPPRIOOY
Director's name
<3 v g =
O wiudhe O Taidiudae L] snoonides
Approve Disapprove Abstain
A
B 101 AR N1 ) b SR ST PP UPP PP PP PPPPUPUPPPRIIOY
Director's name
<3 v g =
O wiudhe O Tidiudae L] snoonides
Approve Disapprove Abstain
A
B 101 AR N1 8 USSR PRPUPPPUPRPRPRIIOY

Director's name

O wiudre O Tuwiudre 0O seeendes

Approve Disapprove Abstain
%ﬂ LR N 1 PSP S O PP PO SR OPRPUPRPEN
Director's name
Ol wiude [ lidfude [ seeenidos
Approve Disapprove Abstain
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Proxy Form C.

(For foreign shareholders who have custodian in Thailand only)

BUBUN o e
Made at
FUR RO Wi
Date Month Year
(1) BB oo
I/'We
ﬁ1ﬁﬂﬂ1ué&6g’mﬂjﬁ ........................... DUH. e FTUA/MUI .
Residing at No. Road Tambon/Khwaeng
BUNDAU ... TR swalsuald....
Amphur/Khet Province Postcode

a d o @
Tugwedilsznougsnuiludsurhnuazquariu (custodian) 141...

as acting the custodian for

Saufioruues UunahFulsEIUR TR0 U IUIUNITUTI e Hu
who is a shareholder of Nam Seng Insurance PCL, holding a the total amount of share (s)
uazeonidosaanuuu I8Ny @oa dail
and having voting rights equivalent to vote (s), the details of which are as follows:
Wiy . u pomdosaang U IRMIAY . 0
ordinary share share (s) having voting rights equivalent to vote (s)
WHUSNEANS u pomdosasazuun @y 1o
preference share share (s) having voting rights equivalent to vote (s)
) vowendung 1
hereby authorize
(1) oot LT, T gV
Age Years Residing at No.
DU NV DUNB/VA.....
Road Tambon/Khwaeng Amphur/Khet
VTR swa'llsudle.. 30
Province Postcode or
ofthuiavi....
Age Years Residing at No.
UL U/ DUAB/MUR ..o
Road Tambon/Khwaeng Amphur/Khet
BT swalaswald. ... )
Province Postcode or
(3) ettt O W T g MAUT
Age Years Residing at No.
UL FNUB/UI e DUAB/MUR .. .eeeervvvee e
Road Tambon/Khwaeng Amphur/Khet
BT swalaswdld. ...

Province Postcode

ﬂuwﬁaﬂu“lmﬁmﬂun?]mﬁ]uwj'gmuﬂuaq%ﬁwﬁ’uﬁam’hﬂiwuuazaam?rmmﬂmuuGlumsﬂsz@gumﬁnumfﬁaﬁ’u a%ait 76 Tuiudl 26 mey
2566 1781 15.00 U. iugﬂu‘uumiﬂi:&yuﬁméﬂ&ﬁﬂmaﬁﬂf‘f o ﬁ'mﬂsz@gm?u 5 o1haudsefuse @it 767 auunganmn - wunyi
LHI'N‘UTQ%’E) LGUGI‘UTQﬁA;'f] NIUNNNNIUNT w%ﬁ%ﬁu?‘mu"lﬂqlufu 1301 ua:ﬁmuﬁ’guﬁ}w

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the General Meeting of Shareholders No.76, which will be held on
26 April 2023 at 3.00 p.m. through electronic means from the conference room on the 5" Nam Seng Insurance Building, 767 Krungthep—nonthaburi

Road, Bangsue, Bangkok or on any date and at any postponement thereof.



o

y oy o Y o o 9 a [ 1
(3)51]1‘1Nﬁ]1511ﬂllE]‘Uﬂu'ﬂ36171@TUN@Uﬂu‘ﬂ3Lgll'Ii'Jll°1Ji3"]qﬁ\lLla$ﬂﬂﬂlﬁﬂﬂa\1ﬂ$uuu‘1uﬂi\1u JU
I/we authorize the proxy holder to attend the meeting and vote are as follows:
v '
L wensungawdnnuiuimuaidouasiiantoondosasnziuula
Grant proxy the total amount of shares holding and entitled to vote
L weudunzunaiu fie
Grant partial shares of
Y @ Y aa a 2 k4 =)
(I V1 T W uazlianTeon@osaang i If. e

ordinary share share (s), having voting rights equivalent to

Y a a a Aa a d v
D NUYIUEAND wazlianteandesasnzuuu'ld

preferred share...........cooeeenens share (s), having voting rights equivalent to vote (s)
Vv
i'Jllfﬁ/l‘ﬁﬂﬂﬂlaﬂﬂaiﬂmluquﬂﬂﬁﬂﬂ ............................... !%EN
Total voting rights vote (s)

%

y oy o v Yo o = vy oy -Gt
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I/we hereby authorize the proxy holder to vote on my behalf at this meeting as follows:
\ ; v
L] sl Ses Wnsanfusessisaumsisyyuianiydderfu ased 12565
Agendal To acknowledge the Minutes of the Extraordinary General Meeting of Shareholders No.1/2022.
Y Yo o Aa aa a 9 Y Y A 3
D (n) °lwgsuuauau°w:uﬁ‘n‘ﬁ‘wmimumzammmumwmﬂﬂnﬂﬂi:mmmmwuﬁuma
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
o o a s o X
L @ Wdfuweusunzesnidosasnzuuuamuninszasavesdimg dail
(b)  The proxy holder shall vote in accordance with my wish as follows:
< v g a
O wiudie [ Nidiudre [ saeenides
Approve Disapprove Abstain

L] mse2 Bee Sunssienumamsduinay Usesit) 2565 voanuenssuns
Agenda2 To acknowledge the Board of Directors' Performance Report for 2022.
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Agenda 3 To approve the audited financial statements for the year ended 31 December 2022.
L (m Wd5uuensunziianiinsanuazaswdunudms ldnnlsgmsmuiiiuaunis

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.

Ed
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(b)  The proxy holder shall vote in accordance with my wish as follows:

3 Y g Y )
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Approve Disapprove Abstain
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Agenda 4 To approve the omission of the dividend payment from the operating period from 1 July 2022 to 31 December 2022.
O ) Wfsuseusunsdaniinsauazawdumudmdidnnlszmsawiiiuaunis

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
O @ MWdsuueusunzesndeasaziuunmaimnlszadvosdnud dail

(b)  The proxy holder shall vote in accordance with my wish as follows:

O wiudre O Migiugre [ seeendes
Approve Disapprove Abstain
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Agenda 5 To appoint the Directors replacing the outgoing Directors that retire upon completion of the term in office.
Y Yo o Aa aa a Yy Yy 4
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b) The proxy holder shall vote in accordance with my wish as follows:
v v
D NITUAIANNTTUNITNIYA
To elect all nominated persons as a group

1 wiudhe O iwiudre O seeonides

Approve Disapprove Abstain
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To elect each nominated persons individually

Fonssums UIPGIYND Adua

Name of Director Mr. Yongyuth Phusanti

O riudae ] irfudae ] sneonides
Approve Disapprove Abstain

Fonssums RUREREN] nIyFonad

Name of Director Mr. Voravatch Jaroenchaiyapongs

O wiudae I irfudae L] speonides
Approve Disapprove Abstain

Fonssuns mﬂqiﬁﬂﬁ M1Ens

Name of Director Mr. Surasak Vajasit

L] iude L] lidiudre [ saeenides
Approve Disapprove Abstain
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Agenda 6 To approve the Directors’ remuneration and allowance, including the meeting allowance for sub-committees.
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b)  The proxy holder shall vote in accordance with my wish as follows:

L diude O lidiude [ seoendes
Approve Disapprove Abstain
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Agenda7  To appoint the auditors to audit the financial statement for the six-month period ended 30 June 2023, and approve
their audit fees.
O ¢ Wdsuweniunsianifinsauazamwdumudmd @y nlszmsawiifiuaunis
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b)  The proxy holder shall vote in accordance with my wish as follows:

= v g =
O wiude O lisiudoe Ol snoonides
Approve Disapprove Abstain
a A a A A P
L] mnseig  Seq AnganiFesdu g @)

Agenda 8 To consider other matters (if any).
o o A aa a g
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
Y Yo o - s Yy ¥ o A
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(b)  The proxy holder shall vote in accordance with my wish as follows:

I3 Y 139
L wiudie L liiudoe

Disapprove

.
L] sasondes

Approve Abstain
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Voting of the proxy holder in any agenda that is not specified in this proxy shall be considered as invalid and not my/our voting.
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In case I/we have not declared a voting intention in any agenda, or my/our determination is not clear, or in case the meeting
considers or passes resolutions in any matters apart from those agendum specified above, including the case that there is any amendment,

modification, or addition of any fact, the proxy holder may cast votes as he/she deems appropriate.
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Any business carried on by the proxy holder in the said meeting, unless the proxy holder does not vote as I/we specify in the proxy form,

shall be deemed as having been carried out by myself/ourselves in all respects.

AVO/Signed..........ocoovoeeeeieeieeeee ﬁjﬂ@uﬁuﬂ&/Grantor
(et )
4 . Yo o
AIVD/Signed. ....oovvvininiiii HAIVNDURUNE/Proxy
(oot )
4 . Yo o
AYD/Signed......ovvininiiii HAIVVOURUNE/Proxy
(et )
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1. This Proxy Form shall be applicable only for the shareholders listed in the shares registration book as foreign investors who have
appointed custodians in Thailand.

2. The following documents shall be attached to this Proxy Form:
(1) Power of Attorney from the shareholder authorizing the custodian to sign the Proxy Form on behalf of the shareholder.
(2) Letter certifying that the person signing the Proxy Form is licensed to engage in custodian business.

3. The shareholder shall appoint only one proxy holder to attend and vote at the meeting and shall not allocate the numb er of shares to
several proxy holders to vote separately.

4. With regard to the election of director(s), approval may be given in respect of all nominated persons as a group or for each nominated
person individually.

5. Where there occurs any agenda for the meeting’s consideration other than those specified above, such additional agenda and additional
instructions may be specified in the Annex to the Proxy Form attached hereto.
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Annex attached to the Proxy Form C.
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The Proxy of the shareholder of Nam Seng Insurance PCL
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At the Annual General Meeting of Shareholders No. 76 to be held on 26 April 2023 at 3.00 p.m. through electronic means from the

conference room on the 5" Nam seng Insurace Building, 767 Krungthep — Nonthaburi Road, Bangsue, Bangkok. or on any date and at any

postponement thereof.

Agenda Subject
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(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate.
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(b) The proxy holder shall vote in accordance with my wish as follows:
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(b) The proxy holder shall vote in accordance with my wish as follows:

JFes O Didiudae...

idee [ 9noom@ed. ... GEN

Approve vote(s) Disapprove vote(s)  Abstain vote(s)
D 'ﬂizﬁ ...................... L%z@\i La@ﬂéﬂﬂiiﬂﬂWi (Wi'l’])
Agenda Election of directors (Continued)
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ANNEX 7

Qualifications of Independent Director of Nam Seng Insurance Plc.

The qualifications of “Independent Director” have been in line with the notification of the

Stock Exchange of Thailand and the Securities and Exchange Commission as follows:

(1) An independent director and related persons must hold not more than 1.0
percent of the company’s shares with voting rights, or those of any affiliated or associated
company.

(2) An independent director must not take part in the management, or be staff or
consultant who receives regular salary from the company, or subsidiary or associated
company, unless he or she has stopped doing so for at least 2 years.

(3) An independent director must not be a close relative of any member of the
management, the main shareholder, or one who controls the company, or one who will be
nominated as management or one who controls the company.

(4) An independent director must have no business relation with the company or
any subsidiary or associated company which will prevent him or her from giving
independent opinion. An independent director must not be main shareholder, or any
director who is not independent director or the management of connected persons who
have had business relation with the company or subsidiary or associated company, unless
he or she has resigned from the mentioned positions for at least 2 years.

(5) An independent director must not be the auditor of the company, subsidiary,
associated company or connected persons. Moreover an independent director must not be
the main shareholders, or any director who is not the independent director of the auditing
office of the auditors of the company or affiliate or associated company, unless he or she
have resigned from the mentioned position at least for 2 years.

(6) An independent director must not be professional adviser, including legal or
financial one who receive service fee of more than 2,000,000 baht per year form the
company or subsidiary or associated company, unless he or she has resigned from the
mentioned positions for at least 2 years.

(7) An independent director must not be a representative of any director or main
shareholder of the company or any shareholder who is related to the main shareholder.

(8) An independent director must not do any business which compete with the
company or any subsidiary. Independent director must not be any director who the
management or staff or consultant receiving regular salary or holding ordinary shares of
more than 1% of the company competing with the company.

(9)  An independent director can independently function his or her duty.



ANNEX 8

Independent Director which would be authorized as proxy in the AGM No. 76.

1. Name Mrs. Pornpun Tanariyakul o
2. Age 62 years ¥

3. Nationality Thai

4. Education - Master of Business Administration M.B.A.

Chulalongkorn University.

5. Existing Position - Director, Nam Seng Insurance Plc.
- Member of Audit Committee, Nam Seng Insurance Plc.

6. Experience - Director, Nam Seng Insurance Plc.
- Chairman of Corporate Governance Committee,
Nam Seng Insurance Plc.
- Managing Director, Pamatoy Co.,Ltd.
- Managing Director, Tai Huat (1962) Co.,Ltd.
- Executive Director, Asia Hotel Co.,Ltd.
- Director, Asia Airport Hotel Co.,Ltd.
- Director, Pattaya Hotel Trading Co.,Ltd.
- Director, A.B.K. Enterprise Co.,Ltd.
- Director, Asia Pattaya Hotel Co.,Ltd.

7. Position in the other listed - Executive Director, Asia Hotel Co.,Ltd.
company

8. Position in the competing - Managing Director, Pamatoy Co.,Ltd.
company - Managing Director, Tai Huat (1962) Co.,Ltd.

- Director, Asia Airport Hotel Co.,Ltd.
- Director, Pattaya Hotel Trading Co.,Ltd.
- Director, A.B.K. Enterprise Co.,Ltd.
- Director, Asia Pattaya Hotel Co.,Ltd.

9. Number of years in which he is - From 2014 to present, totaling 8 years.
Director in the Company

10. Company shareholding - None

11. Interest in the AGM agenda - None



ANNEX 9

Rules for attending the shareholders' meeting via electronic media (E-AGM)

Shareholders or proxies who wish to attend the meeting must submit documents proving
their identity as specified to the Company via mail or via e-mail within 21 April 2023. The
Company shall verify the list of shareholders according to the closing information of the
shareholders' register book who have the right to attend the meeting wholly and correctly. After
that, the electronic conferencing service provider will send a Link to attend the meeting and the
user manual to the Email you have sent to inform the Company. The Link will be sent two days
in advance of the meeting date.

Requesting to attend the meeting via electronic media

Shareholders wishing to attend the meeting via electronic media must notify their intention to
attend the meeting in two ways as follows:

1. Submit your request to attend the meeting by sending information via Email or postal mail.

If shareholders wish to notify their intention to attend the meeting via electronic media
(E-AGM) by sending information via Email or postal:

1. Please fill in the document requesting to attend the meeting via electronic media (E-AGM)
(ANNEX 10) by specifying your Email and your mobile phone number clearly for registering
for the meeting.

2. Attach a copy of proof of identity to confirm the right to attend the E-AGM meeting.

2.1 Shareholders who are natural persons:
e [fa shareholder wishes to attend the meeting in person via E-Meeting:

o Attach a copy of a valid government-issued identification document such as an ID
card, government ID card, driver's license, or passport. In case of name-surname
changes, shareholders are requested to attach supporting evidence.

e [f a shareholder appoints another person to attend the meeting on his/her behalf via
E-Meeting:

o The Proxy Form (attached with the invitation letter) is filled in all information
signed by the proxy grantor and the proxy correctly and entirely together with duty
stamp affixed;

o A copy of the proxy grantor's identity document, such as an ID card, a government
official ID card, passport (In the case of foreigners) that has not expired and signed
certifying the true copy of the proxy.

o A copy of the proxy's identity document, such as an ID card, a government official
an ID card, passport (In the case of foreigners) that have not expired and signed
certifying the true copy of the proxy.

2.2 Shareholders who are juristic persons:
e If the person authorized to sign on behalf of the juristic person (director) wishes to
attend the meeting in person via electronic media (E-Meeting)

o A copy of the shareholder's juristic person registration certificate issued no later
than one year before the date of the shareholders' meeting, which is duly certified
by the juristic person representative (director) authorized to sign on behalf of the
juristic person.



o A copy of the identity document of the representative of the juristic person
(director), such as an ID card, a government official ID card, passport (In the case
of foreigners) that has not expired and signed to certify the true copy.

e Ifthe proxy is assigned to attend the meeting instead via electronic media
(E-meeting)

o The Proxy Form (attached with the invitation letter) is filled in all information
signed by the proxy grantor and the proxy correctly and entirely together with duty
stamp affixed;

o A copy of the shareholder's juristic person registration certificate issued no later
than one year before the date of the shareholders' meeting, which is duly certified
by the juristic person representative (director) authorized to sign on behalf of the
juristic person.

o A copy of the identity document of the representative of the juristic person
(director), such as an ID card, a government official ID card, passport (In the case
of foreigners) that has not expired and signed to certify the true copy.

o Copy of the identity document of the proxy as in the case of natural persons as
mentioned above.

Suppose the documents or evidence mentioned above are not Thai or English versions. In that
case, the shareholders must present an English translation of the document signed to certify the
translation by the shareholder or by an authorized signatory to bind that juristic person (in the case
of a juristic person).

3. Submit the documents requesting to attend the meeting via electronic media (item 1) and
proof of identity together with supporting documents (item 2) within 21 April 2023 by
sending to the Company via the following channels:

e Via Email : cs@namsengins.co.th

e Viamail :Company Secretary, Nam Seng Insurance Public Company Limited
767 Krungthep-Nonthaburi Road, Bangsue, Bangkok 10800.

Electronic Meeting Attendance (E-AGM):

1. Once the shareholders or proxies wish to attend the meeting and have been fully verified,
you will receive an Email from the meeting organizer, a link for attending the meeting,
and a system’s user manual two days before the meeting date. Please study the manual on
how to use the E-AGM meeting system in detail. If you haven't received the Email within
the 24 April 2023, please get in touch with the Company immediately.

2. Meeting attendance and voting via electronic media can be used with computers/
notebooks/tablets and mobile phones via Web Browser: Chrome with 4 G internet speed
or home internet basic.

Note: In case of meeting via tablet and mobile phone, Zoom Cloud Meeting program must be
installed before attending the meeting, which can be downloaded as follows:
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IOS system Android system
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https://apps.apple.com/th/app/zoom-cloud- https://play.eoogle.com/store/apps/details?
meetings/1d546505307 id=us.zoom.videomeetings

3. The system will open for meetings 60 minutes before the start of the meeting. However,
the live broadcast will only start at the time of the meeting.

4. To log in, attendees must use the information of the shareholder registration number and
the shareholder's ID card number.

5. Voting through the E-Voting system, you will be able to vote for each agenda only by
voting for agreeing, disagreeing, or abstaining. In case of not voting in any agenda, the
system will be deemed to vote as agree immediately (using the vote-counting method by
pouring votes towards agreeing).

6. If attendees have any problems or problems in using the E-AGM system, you can contact
OlJ International Co., Ltd. at the phone number specified in the Email that sends you the
system's user manual.

*** This E-AGM meeting will be an electronic meeting only and will not be held in a
conventional meeting venue; therefore, shareholders are requested not to come to the
Company. ***

If a shareholder wishes to appoint an independent director as a proxy:

Suppose any shareholders cannot attend the E-AGM meeting in person or cannot appoint other
proxies to attend the E-AGM meeting and wish to appoint an independent director as a proxy. In
this regard, they can send a proxy form (ANNEX 6 “Proxy Form B.) specifying the proxy as one
of the independent directors as specified by the Company along with supporting documents within
21 April 2023 to the Company via the following channels:

e Via Email : cs@namsengins.co.th

e Viamail : Company Secretary, Nam Seng Insurance Public Company Limited
767 Krungthep-Nonthaburi Road, Bangsue, Bangkok 10800.

Note: If the shareholders specify their votes in each agenda, the independent directors will cast
their votes as specified in the proxy form. In which the voting in each agenda, shareholders have
the right to vote in agreeing, disagreeing, or abstaining only and cannot divide a partial vote
(unless it is a Custodian vote).
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In the case of a shareholder who is a foreign investor and appoints a custodian in Thailand
to be a stock depository and keeper:

Please submit the following information:

1.

The Proxy Form C (attached with the invitation letter) is filled in all information signed
by the proxy grantor and the proxy correctly and entirely together with a 20-baht duty
stamp affixed;

Custodian juristic person registration certificate (Custodian) with a signature certifying
true copy by the authorized signatory on behalf of the juristic person of the Custodian or
the attorney with the corporate seal (if any).

A power of attorney from the shareholders for the Custodian to be authorized to sign the
proxy form;

A letter confirming that the person signing the proxy form is authorized to operate a
custodian business;

Copy of ID card, or a copy of government official ID card, or copy of passport (In the case
of foreigners) of the proxy with certified the true copy;

Submit information within 21 April 2023 via the following channels:

e Via Email : cs@namsengins.co.th

e Via mail : Company Secretary, Nam Seng Insurance Public Company Limited
767 Krungthep-Nonthaburi Road, Bangsue, Bangkok 10800.

Submitting advice or questions related to business, industry, Company performance, or
related to any agenda which will be considered at the E-AGM meeting:

If shareholders wish to submit suggestions or questions, they can be done in two ways as

follows:

1.

Send advice or questions in_advance to the Company before the meeting date within
21 April 2023 through the following channels:

e Via Email : cs@namsengins.co.th

e Viamail : Company Secretary, Nam Seng Insurance Public Company Limited
767 Krungthep-Nonthaburi Road, Bangsue, Bangkok 10800.

Submit advice or questions during the meeting to those attending the E-AGM meeting.
The attendee must specify his/her first and last name and state whether his/her is a
shareholder attending the meeting himself/herself or a proxy. Before every suggestion or
question is submitted, the Company has opened channels for sending advice and questions
during the meeting as follows:

e Chat channel for text messages;

e An audio chat channel where attendees press the raising hand button and turn on
the microphone on their device after the operator sends you an invitation to chat.
Please turn off the microphone after the conversation is finished every time (For
more details, please refer to the user manual sent to the attendees' Emails).
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In this regard, if shareholders have questions about the meeting, they can contact the following
staff:

1. Regarding submitting documents confirming identity to attend the shareholders'
meeting via E-Meeting, please contact the Company Secretary for further information
via the Company's contact channels as detailed above.

2. Regarding the process of attending the meeting and voting via E-Meeting, in the case
of correct and complete identity verification, please contact OJ International Co., Ltd.
at the phone number specified in the Email that sends you the system's user manual.



[ Shareholders ]

Attend the meeting by him/her self

Attendance of shareholders' meeting via electronic media (E-AGM)

Send information to

cs@namsengins.co.th

(within 21 April 2023)

Fill out the registration form for attending the meeting

1. Enter email address and telephone number

2. Attached certified true copy of the ID card

¥

/ Check information /

[ Shareholders ]

Attend the meeting as proxy

Send the original documents to the Company,
Company secretary

Nam Seng insurance public company limited
767 Krungthep-Nonthaburi road, Bangsue,
Bangkok 10800

(within 21 April 2023)

y N

For attending the meeting

(within 24 April 2023)

The system will send E-mail and user mannual

4

or lost, please contact the Company

(please check Junk E—mail)

If you do nor receive the E-mail within 24 April 2023

.

In case of problem,
**Please contact OJ international co.,ltd. **

Tel 02-0791811, 065-2384800

Fill out the proxy form and proxy documents
1. Fill out the registration form for attending the meeting,
specify complete and accurate information of the proxy
who will be attending the meeting.
2. Fill out the proxy form to be completely correct with the
signature of the grantor and the proxy.
3. In case of appointing a proxy to an independent
director of the Company, select independent directors
specified in the meeting invitation letter.
4. Juristic persons, attach the proxy documents as
follows:

- Copy of the company certificate.

- Copy ID card of the authorized director of the
company, with certified true copy.

- Copy of the proxy’s certified ID card, with certified
true copy.
5.Individuals, enclose proxy documents as follows:

- Copy of ID card of the proxy grantor, with certified true
copy.

- Copy of the proxy’s ID card, with certified true copy.

Channel to submit questions in advance,
1. E-mail : cs@namsengins.co.th

2.Tel : 02-017-3333

3. By post : Company secreatary

Nam Seng insurance public company
limited 767 Krungthep-Nonthaburi road,
Banasue, Banakok 10800

Vote method and asking questions during the meeting,

1. Once logged in. can click on *vote* in each agenda by chose the voice

you want to vote for, then press submit, in case of not voting the system will

pour towards agreeing.

2. To ask the question, go to the zoom page and press chat, type your

question and send it.

Method to use the system of E-AGM

Please study the manual on how to use the
meeting system that sent by E-mail, if you have
any question about usage, please contact OJ

International Co., Ltd..
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N I ANNEX 10
n

Al
Date............ Month.................... Year...............
LW Identification Card/Passport Number............cccoviiviiiiiiinie i
Nationality.........cocooeveiiiiinn, Address................... Road......cooooooii Sub-district........ccoovuiiiiiiiii
DIStriCt. .o Province........ocoveviiiiiiiiiiii Postal Code.........coevvviiiviiiiiiiniinee,
E-mail....cooooii Mobile Phone..........oooviiiiiiiiiiiii

(Please write down a contact phone number in order to contact you back in case that you have written down incorrect e-mail)

As a shareholder of Nam Seng Insurance Public Company Limited, holding a total number of.........................coe. shares.
I hereby confirm to attend and cast the vote in the Annual General Meeting of Shareholders No.76 to be held on 26 April 2023 at

3.00 p.m. through electronic meeting platform (E-AGM) by

(] Attend the E-AGM by myself

And request the Company to send the 1ink to @-mail....... ...ttt e s e seesee e
L] Appoint the Proxy, MI. / IMIS. / IMISS...c.uceieiereieiiitiiit ettt ettt e et e st et esb e s ae st e e ebeeseseseene s to attend the E-AGM
And request the Company to send the 1ink to @-Mail... ... ...ttt ettt ee
Mobile PhOne.........ccvevieveinienenieineeneneeseeeeeeenas
SIGNEA. ..ottt e Shareholder
(evere e ettt sttt )
SIGNEA. .. et et Proxy
(cevvrneereese ettt sttt )
Remark :

1. Please fill out and send “Acceptance for the Invitation of online meeting” together with the Identification

documents (ANNEX 9) or by scanning or taking photos and send them to the Company within
21 April 2023 via the following channels;

® Viae-mail : cs@namsengins.co.th

® Via registered mail : Company Secretary, Nam Seng Insurance Public Company Limited
767 Krungthep-Nonthaburi Road, Bangsue, Bangkok 10800.
2. Once you have verified, the Company will send the Link to join the meeting via email.

3. Please prepare your Account Number and your Identification Card Number for log in the meeting.
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ANNEX 11

Privacy Notice for the Annual General Meeting of Shareholders No. 76

Nam Seng Insurance Public Company Limited (“the Company”) greatly aware of the personal data protection in

accordance with the Privacy Data Protection Act B.E. 2562.

1. The Collection of Personal Data

Itis necessary for the Company to collect your personal data that submit to the Company i.e. name, surname, address,
telephone number, photo, identification number, shareholders’ registration and information related to electronic systems access
and usage such as Email, IP Address (in case of online access to the meeting).

The Company will record and broadcastimages and sounds of the meeting for its legitimate interests and the interests
of shareholders.

The Company asks for your cooperation and proxies submit a copy of your ID card with certified copy and c ross out
or conceal information related to blood group and religion which is the sensitive personal information that appears on the ID
card. If you or proxies does not cross out or conceal information relating to blood group and religion to protect your se nsitive

information, the Company will cross out or conceal such information.

2. The Collection of Personal Data

In the direct collection of your Personal Data, the Company shall use the Personal Data only as necessary and only in
accordance with the specified purposes. However, the Company may collect your Personal Data from any other sources, which
mean securities registrar or Thailand Securities Depository Co., Ltd. (TSD), but only in necessity and in accordance with

measures required by law.

3. Purposes for the collection, use and disclosure of Personal Data

The Company collects, uses, and discloses your Personal Data for the purposes to call the Annual General Meeting of
Shareholders No. 76 and to the Annual General Meeting of Shareholders No. 76 as required by law. Therefore, the Company
will collect, use, and disclose your Personal Data and the referred person without your consent as authorized by the Personal
Data Protection Act, B.E. 2562 (2019): for legitimate interests of the Company or any other persons or juristic persons or for

compliance with law to which the Company is subjected.

4. The Personal Data retention period

The Company will retain your Personal Data only for the necessary duration, and will collect, use and disclose your
Personal Data, as defined in this Privacy Notice. If it is not possible to specify the Personal Data retention period, the Company
will retain the Personal Data as may be expected per data retention standards (such as the longest legal prescription of 10

years).

5. Your Rights as a Data Subject

As the owner of Personal Data (“Data Subject”), you have the rights as stipulated in the Privacy Protection Act B.E
2562, which include the right to withdraw the consent, the right to access and obtain a copy of your Personal Data, the right to
correct, delete or destroy your Personal Data, the right to request suspension of the processing of your Personal Data, the right
to transfer your Personal Data according to the measures stipulated by law, the right of complaint and the right to dissent to the

processing or disclosing of your Personal Data.

6. The Disclosure of Personal Data to a Third Party
The Company may be required to disclose Personal Data to other persons or juristic persons or regulatory authorities,
who works in cooperation with the Company for the compliance of the purposes as mentioned in this notice such as technology’s

service provider, regulators or government agencies or by the order of regulatory officials

7. Contact channels
Enquires or questions on the Personal Data Protection can be addressed to the following channels: Nam Seng
Insurance Public Company Limited, 767 Bangkok-Nonthaburi Road, Bang Sue Subdistrict, Bang Sue District, Bangkok 10800,

e-mail: dpo@namsengins.co.th



